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REGISTERED OFFICE : DHUNSERI HOUSE

4A WOODBURN PARK, KOLKATA - 700 020
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Ref. No. MIL/7/2020/ 30.07.2020

To,

The Secretary

The Calcutta Stock Exchange
(Stock Code: 10023148)

7, Lyons Range

Kolkata- 700001

Sub: Outcome of the Board Meeting in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Ma’am,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors of the Company at their Meeting held today i.e.,
301 July, 2020, inter alia, have considered, approved and taken on record the Audited Standalone
& Consolidated Financial Results for the Quarter and Financial Year ended 3 1%t March, 2020.

A copy of the Audited Standalone & Consolidated Financial Results of the Company together with
a copy of the Auditor’s Report along with Declaration of Audit Report with Unmodified Opinion
for the Financial Year ended 315 March, 2020, are enclosed herewith. We are also arranging to
upload the aforesaid Financial Results on the Company’s website and publish the same in the
newspapers in the format prescribed.

Further, the Board of Directors at the Meeting held today has inter-alia, approved the following:

1. To convene the 46™ Annual General Meeting of the Company on Tuesday, 29" September, 2020.
2. The Register of Members and Share Transfer Books will remain close from 23™ September, 2020
to 29 September, 2020, (both days inclusive) for the purpose of Annual General Meeting.

The Meeting of the Board of Directors of the Company commenced at 05:00 P.M. and concluded
at 06:30 P.M.

The same is for your kind information and record.
Please acknowledge receipt.
Thanking you:

Yours faithfully, ,
For MINTINVESTMENTS LTD.

hosuma

L 3

Sonal Sharma

Company Secretary & Compliance Officer
ACS 54864 '

Encl: as above.
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O\ U S AGARWAL & ASSOCIATES

Chartered Accountants www.usagarwal.com

To
Board of Directors of
MINT INVESTMENTS LIMITED

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of quarterly and year to date standalone
financial results of MINT INVESTMENTS LIMITED (‘the Company”) for the quarter and year ended March 31,
2020, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

a. are presented in accordance with the requirement of Regulation 33 of the Listing Regulations in this
regard and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India of
the net loss and other comprehensive income and other financial information for the year ended 31
March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Annual Financial Results

The standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company's management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these annual financial results
that give a true and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
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and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the annual financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of inteal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of Board of Director's use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.



Evaluate the overall presentation, structure and content of the standalone annual financial results, including the
disclosures, and whether the standalone annual financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all the relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a)

The Company had prepared separate standalone annual financial results for the year ended 31st March
2019, based on the standalone financial statements for the year ended 31st March 2019 prepared in
accordance with Accounting Standards (‘AS') prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and standalone financial results for the nine month period
ended 31st December 2018 prepared in accordance with the recognition and measurement principles laid
down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular CIR/ICFD/FAC/62/2016 dated 5th July
2016, and other accounting principles generally accepted in India, on which we issued auditor's report dated
29th May 2019 expressed an unmodified opinion. These standalone financial results for the year ended 31
March 2019 have been adjusted for the differences in the accounting principles adopted by the Company on
transition to Ind AS, which have also been audited by us. Our opinion is not modified in respect of this matter.

The standalone annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which are subjected to limited review
by us, as required under the Listing Regulations.

Digitally signed by

BIPIN KUMAR BIPIN KUMAR

AGARWALA
AGARWALA Dpate:2020.07.30
18:25:35 +05'30"

BIPIN KUMAR AGARWALA, FCA, PARTNER

(Membership No. 051635)

For and on behalf of

U.S. AGARWAL & ASSOCIATES

Place: Kolkata Chartered Accountants
Date: The 30t day of July, 2020 Firm Registration No.314213E



MINT INVESTMENTS LTD.
Regd. Office: "DHUNSERI HOUSE"
4A, WOODBURN PARK, KOLKATA-700020
CIN - L15142WB1974PLC029184; Website : www.mintinvestments.in;
E.mail : mail@mintinvestments.in; Phone : 2280-1950
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

(X in Lakhs)

STANDALONE

QUARTER ENDED YEAR ENDED

PARTIGULARS 31.03.2020] 31.12.2019] 31.03.2019] 31.03.2020 | 31.03.2019

Audited | Unaudited | Audited Audited Audited

(a) Revenue from operations

Interest income 725 241 4.76 15.67 24.36
Dividend Income 8.05 2.90 4.48 178.66 164.43
Rental income 12.11 12.14 12.11 54.50 45.76
Net gain on fair value changes - 280.59 - - -
Total revenue from operations 27.41 298.04 21.35 248.83 234.55
(b) Other income o : 0.02 0.61 0.03 0.98 0.40
Total income (a + b) 27.43 298.65 21.38 249.81 234.95
Expenses

Finance costs 0.04 - - 0.04 -
Net loss on fair value changes 913.61 - 331.81 404.22 183.78
Impairment on financial assets (7.98) - (29.04) (7.98) (29.04)
Employee benefits expenses (5.20) 55.62 24.18 96.31 86.08
Depreciation, amortisation and impairment 11.79 17.78 13.48 48.18 48.58
Other expenses 20.47 19.89 47.10 124.84 143.44
Total Expenses 932.73 93.29 387.53 665.61 432.84
Profit/(loss) before Tax (905.30) 205.36 (366.15) (415.80) (197.89)
Tax expenses

(a) Current Tax (80.87) 43.88 (27.00) 22.13 10.00
(b) Deferred Tax (103.69) - (46.13) (103.69) (46.13)
(c) Earlier year Tax adjustments (0.00) (3.03) 0.66 (3.03) 0.66
Total tax expenses (184.56) 40.85 (72.47) (84.59) (35.47)
Profit after Tax (720.74) 164.51 (293.68) (331.21) (162.42)

Other Comprehensive Income,
Items that will not be reclassified to profit or loss
Equity instruments designated through other comprehensive income -

riet change in fair value 128.11 1,436.46 | 4,833.14 (1,558.14) (750.86)

Net change in fair value of Other investments 107.50 107.50
Remeasurement of defined benefit (asset)/liability (9.28) - (0.32) (9.28) (0.32)
lI(r:scsome tax relating to items that will not be reclassified to profit or 4797 ) (8.52) 4797 (8.52)
Total Other Comprehensive Income 274.30 | 1,436.46 | 4,824.30 (1,411.95) (759.70)
Total Comprehensive income for the Year (446.44)[ 1,600.97 | 4,530.62 (1,743.16) (922.12)
Paid-up equity share capital (Face value of ¥10/- each) 554.00 554.00 554.00 554.00 554.00

(i) Earnings per share (of ¥ 10/- each) (not annualised) :
- Basic (In¥%) ) (13.01) 297 (5.30) (5.98) (2.93)

- Diluted (In%) (13.01) 2.97 (5.30) (5.98) (2.93)




Mint Investments Ltd.
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
Cont.

NOTES :
1| The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 30th July, 2020.

2 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of full
financial year and the published year to date figures up to the end of third quarter of the current and previous financial year which has been
subjected to limited review by statutory auditors. Published year to date figures up to the end of third quarter of the current and previous
financial year were recasted to confirm to the presentation requirement of division IIT of Sch III of the Companies Act 2013.

3 The Company's primary activity is Investment in Shares and Securities and as such no separate information is required to be furnished in
terms of Indian Accounting Standard - 108, Operating Segments prescribed under Section 133 of The Companies Act,2013.

4 The Company has adopted Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act 2013 (" the Act") read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended, from 1st April 2019 and the effective date of such transition
is 1st April 2018. Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant
rules issued thereunder and guidélines issued by the Reserve Bank of India (RBI') (collectively referred to as 'the Previous GAAP').
Accordingly, the impact of transition has been recorded in the opening reserves as at Ist April 2018 and the corresponding adjustments
pertaining to comparative previous years/ quarters as presented in these financial result have been restated/ reclassified in order to confirm
to current year/ period presentation.

5 The Statutory Auditors have audited the financial statements for the year ended 31st March 2020 and have issued an unqualified opinion
thereon. The information presented above is an extract from the audited financial statements as stated.

6 COVID-19, a global pandemic has resulted in a significant decrease in the economic activities across the world including India, on
account of lockdown announced on 23rd March, 2020. This has affected activities of organisations across the economic ecosystem
impacting earnings prospects and valuations of Companies, which has created huge volatility in stock markets, in which the company
operates. As a results, the company's business is impacted by decline in carrying value of investments and thus profitability.

The management is continuously focussing on company's capital and liquidity position, which remain strong. There have been no changes
to the company's internal financial control during this pandemic.

The management has carried out current assessment of the potential impact of Covid-19 on the company and is of the view that the
company is well capitalised with low leverage, widely diversified investment activities and has adequate liquidity to sustain its operations
and look for appropriate investment opportunities. The impact assessment is continuous process and will continue to monitor for any
material changes to the future economic conditions.

7 The Company has adopted Ind AS 116 "Leases" effective 1st April, 2019, as notified by the Ministry of Corporate Affairs (MCA) vide
Companies (Indian Accounting Standard), Amendment Rules, 2019, using the modified retrospective method. This has resulted in
recognizing right-of-use asset at an amount equal to the adjusted lease liability as at April 1,2019. The adoption of this Standard did not
have any material impact on the profit for the quarter and year ended 31 st March. 2020. 3

8 As required by paragraph 32 of Ind AS 101, net profit reconciliation is as under.

(% in Lakhs)
Standalone
uarter
Particulars Snded 3Y]egr36nd]e g
31.03.2019 i
(Unaudited) | (Audited)
Net profit after tax as reported under Indian GAAP (94.54) 171.12
Add/Less: Adjustment on account of :
Fair Valuation-of Investments in Shares through Profit and Loss Statement (272.68) (401.52)
Changes due to Reinstatement of Security Deposit (1.61) 0.03
Depreciation expenses (2.25) (7.61)
Acturial expense on valuation of gratuity 2.16 0.32
Impairment of financial instrument 29.00 28.99
Deferred Tax - 46.24 46.24
Net Profit as per Ind AS (293.68) (162.42)
Other Comprehensive Income, net of income tax 4,824.30 (759.70)
Total Comprehensive Income 4,530.62 (922.12)

9 As required in para 32 of Ind AS 101, the equity reconciliation reported under previous GAAP and Ind AS for the year ended 31st March
2019 is presented below:

. Asat31.03.2019
Particulars (Audited)

Equity as reported under Previous GAAP 8,871.62
Adjustment:

Gain/(loss) arising from fair valuation of investments 2,859.13
Measurement of security deposits at amortised costs (0.78)
Remeasurements of gain/(loss) on defined benefit obligations 0.32
Depreciation (7.57)
Deferred tax on above adjustments (135.28)
Other Adjustments (0.50)
Equity as per Ind AS 11,586.96




Mint Investments Ltd.
Standalone Balance Sheet as at 31 March 2020

(X in Lakhs)
As at As at As at
Particulars 31 March 2020 | 31 March 2019 | 1 April 2018
Assets

Financial assets

Cash and cash equivalents 258.23 49.46 549.75
Bank balances other than cash and cash equivalents 0.54 4.29 0.93
Loans 181.30 239.77 191.23
Investments 8,107.72 10,136.11 11,250.43
Other financial assets 9.33 3.77 6.32
Non-financial assets
Current tax assets (net) 367.36 377.59 348.70
Deferred tax assets (net) 26.15 - -
Investment property 710.38 748.98 332.34
Property, plant and equipment 184.01 190.63 198.99
Right of Use Assets 0.40
Other non-financial assets 5.44 8.92 7.96
Total assets 9,850.86 11,759.52 12,886.65
Liabilities and equity
Liabilities
Financial liabilities
Other financial liabilities 13.00 10.69 148.64
Non-financial liabilities
Provisions 25.01 34.82 31.10
Deferred tax liabilities (net) - 125.51 163.12
Other non- financial liabilities 2.46 1.55 1.33
Total liabilities 40.47 172.57 344.19
Equity ‘
Equity share capital 554.00 554.00 554.00
Other equity 9,256.39 11,032.95 11,988.46
Total equity 9,810.39 11,586.95 12,542.46
Total liabilities and equity 9,850.86 11,759.52 12,886.65




Mint Investments Ltd.

Standalone Statement of Cash Flows for the year ended 31 March 2020

(% in Lakhs)

For the year ended
31 March 2020

For the year ended
31 March 2019

Cash flows from operating activities

Profit/ (loss) before tax

Adjustments for:

Depreciation, amortisation and impairment
Amortisation of Financial assets

Profit on sale of property, plant and equipment
Impairment Loss Allowance

Fair value changes

Operating profit before working capital changes

Movement in working capital

Increase in other financial asséts
(Increase)/decrease in other non-financial assets
Increase in other financial liabilities
(Decrease)/increase in other non-financial liabilities
Increase in long term provisions

Cash used in operations

Direct taxes paid (net of refunds)

Net cash generated from operating activities

Cash flow from investing activities
Investment in Jewellery

Acquisition of investment property
Acquisition of property, plant and equipment
Proceeds from sale of assets

Purchase of Investment

Loan Given

Loans Repayment Received

Sale of Investment

Net cash used in investing activities

Cash flow from financing activities
Dividend paid

Tax on Dividend

Net cash used in financing activities

Net increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

Balance with bank

Balance with bank managed by portfolio manager
Total cash and cash equivalents

(415.81) (197.89)
48.18 48.58
4.45
(0.46) -
(7.98) (29.04)
404.22 183.78
32.60 5.43
(5.56) 2.55
3.48 (0.96)
1.91 (137.96)
0.91 022
(19.09) 3.40
14.25 (127.32)
(8.87) (39.55)
5.38 (166.87)
(84.56) 2
. (451.752)
(3.48) (5.107)
1.00 d
(6,156.41) (5,058.572)
(27.00) (458.000)
89.00 438.500
6,414.48 5,238.26
233.03 (296.67)
(27.70) (27.70)
(5.69) (5.69)
(33.39) (33.39)
205.02 (496.93)
53.75 550.68
258.77 53.75
5.15 5.08
253.62 45.07
- 3.60
258.77 53.75

Place : Kolkata
Date : The 30th Day of July, 2020

By the order of the Board

For Mint Investments Limited

¥

WY (éKtﬁhaALga
Chairman

(DIN:00005684)

Digitally signed by

BIPIN KUMAR BIPIN KUMAR

ARWALA

AGARWALA  bater202007.30

18:26:57 +05'30'




A U S AGARWAL & ASSOCIATES

Chartered Accountants . www.usagarwal.com

Independent Auditor’s Report on Quarterly and Annual Consolidated Financial Results of MINT
INVESTMENTS LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
MINT INVESTMENTS LIMITED

Report on the Audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of MINT INVESTMENTS LIMITED (“Investor’) and it's associates for the quarter and year ended March 31,
2020, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of report of auditor on separate audited financial statements of the associate, the aforesaid
consolidated annual financial results:

a. includes the annual financial results for the year ended 31st March 2020, of the following entities:

SI.
No.

1) | Associate Dhunseri Investments Limited

Particulars Name of the Entity

2) | Associate Naga Dhunseri Group Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
the consolidated net loss and other comprehensive loss and other financial information of the Investor
for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of
our report. We are independent of the Investor in accordance with the Code of Ethics issued by the Institute of

Holkata: RAssam (Branch):
42/1 B. B. Ganguly Street, Pin - 700012 R-5, Babulal Bazar, Tinsukia - 786125
033 4003 6763 0374 2337242 / 94350 36849
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Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us along with the consideration of audit reports of the other auditors
referred to in sub paragraph (b) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

Responsibility of Management for the Consolidated Annual Financial Results

The consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements. The Investor's management and Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of these annual financial results
that give a true and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the companies included
in the Investor are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Investor and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated annual
financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the companies
included in the Investor is responsible for assessing the Investor's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Investor and of its associates is also
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of the consolidated annual financial
results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:



» |dentify and assess the risks of material misstatement of the annual financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of intemal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concer. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated annual financial results, including the
disclosures, and whether the consolidated annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company and such other entities included in the
consolidated annual financial results of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all the
relationships and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/ICFD/CMD1/44/2019 issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(@) The Company had prepared separate consolidated annual financial results for the year ended 31st March
2019, based on the consolidated financial statements for the year ended 31st March 2019 prepared in
accordance with Accounting Standards ('AS') prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular CIR/CFD/FAC/62/2016 dated 5th
July 2016, and other accounting principles generally accepted in India, on which we issued auditor's report
dated 29th May 2019 expressed an unmodified opinion. These consolidated financial results for the year
ended 31 March 2019 have been adjusted for the differences in the accounting principles adopted by the
Company on transition to Ind AS, which have also been audited by us. Our opinion is not modified in
respect of this matter.



We did not audit the consolidated financial statements of two associates, whose financial statements reflect
total assets of Rs. 2,29,768.22 lacs as at 31 March 2020, total revenues of Rs. 11,451.75 lacs and net cash
inflow amounting to Rs. 2,089.26 lacs for the year ended on that date, as considered in the consolidated
annual financial results.

The consolidated annual financial results includes the Investor's share of net loss after tax of Rs. 1,201.85
lacs and total comprehensive loss of Rs. 4,195.98 lacs, as considered in the consolidated annual financial
results, in respect of two associates, whose financial statements have been audited by their respective
independent auditors. The independent auditors' reports on the financial statements of these entities have
been furnished to us by the management and our opinion on the consolidated annual financial results, in so
far as it relates to the amounts and disclosures included in respect of these entities, is based solely on the
report of the such other auditors and the procedures performed by us are as stated in paragraph above.

The consolidated annual financial results include the results for the quarter ended 31 March 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are subjected to
limited review by us, as required under the Listing Regulations.

The consolidated annual financial results include the results for the corresponding quarter ended 31 March
2019 as reported in these financial results have been approved by the Company's Board of Directors and
have neither been subjected to audit nor reviewed since the requirement of submission of quarterly
consolidated financial results has become mandatory from 01 April 2019.
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MINT INVESTMENTS LTD.
Regd. Office: "DHUNSERI HOUSE"
4A, WOODBURN PARK, KOLKATA-700020
CIN - L15142WB1974PLC029184; Website : www.mintinvestments.in;
E.mail : mail@mintinvestments.in; Phone : 2280-1950
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

(X in Lakhs)
PARTICULARS CONSOLIDATED
QUARTER ENDED YEAR ENDED
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
1 |(a) Revenue from operations
Interest income 7:25 2.41 4.76 15.67 24.36
Dividend Income 8.05 2.90 448 129.04 114.82
Rental income 12.11 12.13 1211 54.50 45.76
Net gain on fair value changes - 280.57 - - -
Total revenue from operations 27.41 298.01 21.35 199.21 184.94
(b) Other income 0.02 0.61 0.03 0.98 0.40
Total income (a + b) 27.43 298.62 21.38 200.19 185.34
2 |Expenses
Finance costs 0.04 0.04 -
Net loss on fair value changes 913.61 - 331.81 404.22 183.78
Impairment on financial instruments (7.98) - (29.04) (7.98) (29.04)
Employee benefits expenses (5.20) 55.62 24.18 96.31 86.08
Depreciation, amortisation and impairment 11.79 17.78 13.48 48.18 48.58
Other expenses 20.47 19.89 47.10 124.84 143.44
Total Expenses 932.73 93.29 387.53 665.61 432.84
3 |Profit before share of net profits from equity accounted investees and tax (905.30) 205.33 (366.15) (465.42) (247.50)
4 |Share of profit of equity accounted investees (3,638.71) (718.66)| (1,375.92)| (1,201.85) 2.205.11
5 |Profit before tax @,544.01)|  (513.33)| (1,742.07)| (1,667.27) 1,957.61
6 |Tax expenses
(a) Current Tax (80.87) 43.88 (27.00) 22:13 10.00
(b) Deferred Tax (103.69) - (46.13) (103.69) (46.13)
(¢) Earlier year Tax adjustments - (3.03) 0.66 "7(3.03) 0.66
Total tax expenses (184.56) 40.85 (72.47) (84.59) (35.47)
7 |Profit after Tax (4,359.45) (554.18)| (1,669.60)| (1,582.68) 1,993.08
8 |Other Comprehensive Income,
Items that will not be reclassified to profit or loss
Equity instruments designated through other comprehensive income - net
change in fair value i ' 128.11 1,436.46 4.833.14 | (1,558.14) (750.86)
Net change in fair value of Other investments 107.50 107.50 -
Remeasurement of defined benefit (asset)/liability (9.28) - (0.32) 9.28) (0.32)
Income tax relating to items that will not be reclassified to profit or loss 4797 - (8.52) 4797 (8.52)
Net other comprehensive (loss)/ income not to be reclassified
subsequently to profit or loss- 274.30 1,436.46 4,824.30 | (1,411.95) (759.70)
Other Comprehensive Income of Associate (2,148.15) 2,298.43 3,904.08 (4,195.98) 251.54
9 |Total Other Comprehensive Income (1,873.85)|  3,734.89 8,728.38 | . (5,607.93) (508.16)
10 | Total Comprehensive income fqr the Year (6,233.30) 3,180.71 7,058.78 (7,190.61) 1,484.92
11 |Paid-up equity share capital (Face value of ¥10/- each) 554.00 554.00 554.00 554.00 554.00
12 |(i) Earnings per share (of ¥ 10/- each) (not annualised) :
- Basic (In%) (78.69) (10.00) (30.14) (28.57) 3598
- Diluted (In¥) _ (78.69) (10.00) (30.14) (28.57) 35.98
\\, \




Mint Investments Ltd.

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020
Cont

NOTES :

1

2

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30th
July, 2020.

The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of full financial
year and the published year to date figures up to the end of third quarter of the current and previous financial year which has been subjected to limited
review by statutory auditors. Published year to date figures up to the end of third quarter of the current and previous financial year were recasted to
confirm to the presentation requirement of division I1I of Sch III of the Companies Act 2013.
The Company has adopted Indian Accounting Standards (Ind AS') notified under Section 133 of the Companies Act 2013 (" the Act") read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, from 1st April 2019 and the effective date of such transition is 1st April 2018,
Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and
guidelines issued by the Reserve Bank of India ('RBI') (collectively referred to as 'the Previous GAAP"). Accordingly, the impact of transition has been
recorded in the opening reserves as at Ist April 2018 and the corresponding adjustments pertaining to comparative previous years/ quarters as
presented in these financial result have been restated/ reclassified in order to confirm to current year/ period presentation.
The Statutory Auditors have audited the financial statements for the year ended 31st March 2020 and have issued an unqualified opinion thereon. The
information presented above is an extract-from the audited financial statements as stated.
COVID-19, a global pandemic has resulted in a significant decrease in the economic activities across the world including India, on account of
lockdown announced on 23rd March, 2020. This has affected activities of organisations across the economic ecosystem impacting earnings prospects
and valuations of Companies, which has created huge volatility in stock markets, in which the Group operates. As a results, the Group's business is
impacted by decline in carrying value of investments and thus profitability.
The management is continuously focussing on Group's capital and liquidity position, which remain strong. There have been no changes to the Group's
internal financial control during this pandemic.
The management has carried out current assessment of the potential impact of Covid-19 on the Group and is of the view that the Group is well
capitalised with low leverage, widely diversified investment activities and has adequate liquidity to sustain its operations and look for appropriate
investment opportunities. The impact assessment is continuous process and will continue to monitor for any material changes to the future economic
conditions.
The Company has adopted Ind AS 116 "Leases" effective 1st April, 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies
(Indian Accounting Standard), Amendment Rules, 2019, using the modified retrospective method. This has resulted in recognizing right-of-use asset
at an amount equal to the adjusted lease liability as at April 1, 2019. The adoption of this Standard did not have any material impact on the profit for
the quarter and year ended 31 st March. 2020.
As required by paragraph 32 of Ind AS 101, net profit reconciliation is as under.
(X in Lakhs)
Consolidated
. Year ended
1 e
Particulars 231032019
(Audited)
Net profit after tax as reported under Indian GAAP 4,368.26
Add/Less: Adjustment on account of :
Fair Valuation of Investments in Shares through Profit and Loss Statement (175.99)
Changes due to Reinstatement of Security Deposit 0.02
Depreciation expenses . (0.66)
Acturial expense on valuation of gratuity 0.07
Deferred tax on above adjustments : (18.68)
Other Adjustment - 0.14)
On account of associate ~ ~ ) (2,179.80)
Net Profit as per Ind AS 1,993.08
Other Comprehensive Income, net of income tax (508.16)
Total Comprelrensive Income 1,484.92

As required in para 32 of Ind AS 101, the equity reconciliation reported under previous GAAP and Ind AS for the year ended 31st March 2019 is

presented below:

(X in Lakhs)
As at
Particulars 31.03.2019
(Audited)

Equity as reported under Previous GAAP 60,370.93
Adjustment:
Gain/(loss) arising from fair valuation of investments 2,859.13
Measurement of security deposits at amortised costs (0.78)
Remeasurements of gain/(loss) on defined benefit obligations 0.32
Depreciation (7.57)
Deferred tax on above adjustments (135.28)
On Account of Associate 19,732.51
Equity as per Ind AS 82,819.27




Mint Investments Ltd.
Consolidated Balance Sheet as at 31 March 2020

(¥ in Lakhs)
As at As at As at
Particulars 31 March 2020 | 31 March 2019 | 1 April 2018
Assets
Financial assets
Cash and cash equivalents 258.23 49.46 549.75
Bank balances other than cash and cash equivalents 0.54 4.29 0.93
Loans 181.30 239.77 191.23
Investments 73,892.59 81,368.42 80,075.71
Other financial assets 9.33 3.77 6.32
Non-financial assets
Current tax assets (net) 367.36 377.59 348.70
Deferred tax assets (net) 26.15 - -
Investment property - 710.38 748.98 332.34
Property, plant and equipment 184.01 190.63 198.99
Right of Use Assets 0.40
Other non-financial assets 5.44 8.92 7.96
Total assets 75,635.73 82,991.84 81,711.93
Liabilities and equity
Liabilities
Financial liabilities
Other financial liabilities 13.00 10.69 148.64
Non-financial liabilities
Provisions 25.01 34.82 31.10
Deferred tax liabilities (net) - 125.51 163.12
Other non- financial liabilities 2.46 1.55 1.33
Total liabilities 40.47 172.57 344.19
Equity
Equity share capital 554.00 554.00 554.00
Other equity 75,041.26 82,265.27 80,813.74
Total equity 75,595.26 82,819.27 81,367.74
Total liabilities and equity 75,635.73 82,991.84 81,711.93




Mint Investments Ltd.
Consolidated Statement of Cash Flows for the year ended 31 March 2020
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

(X in Lakhs)
For the year ended For the year ended
31 March 2020 31 March 2019

Cash flows from operating activities
Profit/ (loss) before tax (1,667.26) 1,957.60
Adjustments for:
Depreciation, amortisation and impairment 48.17 48.58
Amortisation of Financial assets 4.45
Profit on sale of property, plant and equipment (0.46) -
Provision for Standard Asset (7.98) -
Fair value changes 404.22 183.78
Share of profit of equity accounted investees 1,201.85 (2,205.11)
Operating profit before working capital changes (17.01) (15.15)
Movement in working capital
Increase in other financial assets (5.56) 2:55
(Increase)/decrease in other non-financial assets 348 (0.95)
Increase in other financial liabilities 1.91 (137.96)
(Decrease)/increase in other non-financial liabilities 091 0.22
Increase in long term provisions (19.09) 3.40
Cash used in operations (35.36) (147.88)
Direct taxes paid (net of refunds) (8.87) (39.55)
Net cash generated from operating activities (44.23) (187.44)
Cash flow from investing activities
Investment in Jewellery (84.56) -
Acquisition of investment property - (451.75)
Acquisition of property, plant and equipment (3.48) (5.11)
Proceeds from sale of assets 1.00 -
Purchase of Investment (6,156.41) (5,058.57)
Loan Given (27.00) (48.54)
Loan Repayment received 89.00
Sale of Investment 6,414.48 5,238.26
Dividend from Associate 49.61 49.61
Net cash used in investing activities 282.65 (276.10)
Cash flow from financing activities
Dividend paid (27.70) (27.70)
Tax on Dividend (5.69) (5.69)
Net cash used in financing activities (33.39) (33.39)
Net increase/ (decrease) in cash and cash equivalents 205.02 (496.93)
Cash and cash equivalents at the beginning of the year 53.75 550.68
Cash and cash equivalents at the end of the year 258.77 53.75
Components of cash and cash equivalents
Cash on hand 5.15 5.08
Balance with bank . 253.62 45.07
Balance with bank managed by portfolio manager - 3.60
Total cash and cash equivalents 258.77 53.75

By order of the Board

Place : Kolkata
Date : The 30th Day of July, 2020
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MINT INVESTMENTS LIMITED

CIN No.L15142WB1974PLC029184

REGISTERED OFFICE : DHUNSERI HOUSE

4A WOODBURN PARK, KOLKATA - 700 020

Phone :2280 1950 (5 Lines) Fax :91 33 2287 8995

Ref. No. MIL/7/2020/ 30.07.2020

To,

The Secretary

The Calcutta Stock Exchange
(Stock Code: 10023148)

7, Lyons Range

Kolkata- 700001

Sub: Declaration witl_; fesbect to Audit Report with Unmodified Opinion to the Audited
Standalone & Consolidated Financial Results for the Financial Year ended 31% March,
2020

Dear Sir / Ma’am,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we do hereby confirm that the Statutory
Auditors of the Company, M/s. U. S. Agarwal & Associates (FRN: 314213E), have issued an
Audit Report with Unmodified Opinion(s) on the Audited Standalone & Consolidated
Financial Results of the Company for the Financial Year ended 315 March, 2020.

Thanking you.

Yours faithfully,
For MINT INVESTMENTS LTD.

Company Sec
ACS 54864

Email: mail@mintinvestments.in Website : www.mintinvestments.in



