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.,. LETTER OF OFFER
(FOR SHAREHOLDERS ONLY)

MINT INVESTMENTS .LIMITED..•
(Incorporated as a Public Limited Company on 11thJanuary, 1974 under the Companies Act. 1956.)
. Registered Office: Dhunseri House, 4A ,Woodbum Park, Calcutta-700 020

Tel No.+91;33 2408970/9130/9431, Fax No.: +91332408995

Issue of 5,00,000 Equity Shares otRs. 10/- each for cash ata premium of Rs.90/- per
share aggregating Rs.5,00,00,000/- with one Detachable Warrant attached to every
two new Equity Shares being issued on Rights Basis to the existing Shareholders of .
the Company in the ratio of one Equity Share for every four Equity Shares held.

!>,

..-~'GENERAL RISKS :1-------------------------,
Investment in equity and equity related securities involve a degree of risk and investors should
not invest any funds in this offer unless they can afford to take risk of losing their Investment.
Investors are advised to read the risk factors carefully before taking an investment decision' in
this offering. For taking an investment decision, investors must rely on their own examination of
the Issuer and the offer including the risks involved. The securities have not been recommended
or approved by Securities and Exchange Board of India nor does Securities' and Exchnage Board
of India guarantee the accuracy or adequacy of this document. Specific attention of investors is
invited to the risk factors on page no. m

r---I'ISSUER'S ABSOLUTE RESPONSiBILITY:•••·---~------_-' ••.••

The Issuer, ~aving made ali' reasonable iriquiries;jlCcepts responsibility for, and confirms that
this Offer Document contains all information with regard 'tothe Issuer and the Issue, which is
material in the context of the Issue, that the information contained in this Offer Document is true
and correct in all material respects and is not misleading in any material respect, that the opinions
.and intentions expressed herein are honestly held and that there are no other fact;;, the omission
of which makes this document as a whole or any of such information or·the expression of any
such opinions or intentions misleading in any material respect. \.

The shares are proposed to be listed on the Calcutta Stock Exchange.

ISSUE CLOSES ON .
7TH AUGUST, 1997

LAST DATE FOR RECEIVING REQUESTS
FOR SPLIT FORMS 23RD JULY, 1997

LEAD MANAGER TO THE ISSUE. REGISTRAR 10 THE ISSUE

Mint Investments Ltd.
Share Department
Dhunseri House
4A, Woodburn Park, Calcutta -700 020

I

Tel: +91 3324089?0/913-0/9431
Fax: +91 33 2408995

Unoasia Investment Banque Ltd .
. Trikut Apartments'

4-C, Lansdowne Place
Calcutta -700 029
Tel: +91 334745329-31
Fax: +91 334745332

ISSUE OPENS ON 7TH J:ULY,. 1997
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. t • MINT INVESTMENTS LIMITED

(Incorporated as a Public Limited Company on 11th January, 1974 under the Companies Act. 1956.)
Registered Office :' Dhunseri Hot,!se, 4A ,Woodburn Park, Calcutta -700 020 • Te.1No.+91 33 2408970/9130/9431, Fax No.: +91 332408995

Issue of 5 00,000 Equity Shares of Rs. 101- each for cash at 'a premium of Rs.90I- per share aggregating
Rs.5,OO,OO',OOOI- with one Detachable Warrant attached to every two new Equity Shares being Issued on Rights

• Basis to the existing SharehOlders of the Company In the ratio of one. Equity Share for every four Equity Shares held.

ISSUE tiIGHLlGHTS--....:..--------------
1. An existing, profit-making and dividend paying Investment Company

belonging10\S l Dhanuka Group.
RISK FACTORS AND THE MANAGEMENTls PERCEPTION ---

Internal
1. The promoters intend to renounce their right~ entitlement.
2. The Shares of the issuer company are not actively traded. The share

price varied between Rs.75/- and Rs.501- during 1996. There has
been no trading of the shares of the company since November, '1996
to Feb'ruary, 1997. For details regarding price and .volurne of
transaction, please refer to para XVI under the heading 'Market price
of Shares' qf the letter of Offer. " ,.

Management Perception: _

After the Rights I~sue and with the oniine trading system being opera ional
at the Calcutta ptock Exchange ••the iiquI,dity of the shares may Improve.
3. The requirement of funds of the Company has not been appraised by

any financial institution! bank and as such the deployment of funds
would not be monitored by any financial institution or bank.
Management Perception :
The Company would be deploying its funds in the money and capital
market and all such lnvestment decisions will be taken alter careful
consideration. _ '-

4. The total fund requirement Is being made through equity. Any delay
_ in raising the~same from 'capital market would delay the deployment

and may adversely affect the companyls performance.
5. Return on 'nvestment will be subject to the risks and fluctuations In

the capital market and money market.
6. Mls Dhunserl Tea & Industries Ltd., a company promoted by the same

group, which came out with a rights Issue on 1994 could not achieve
the proected promises. For details, -please see para XII of the lette'r
ofOffe.r P. r

7. The company has Incurred a loss of RS.0.96 lac on sale of Investments
during the ~nancial year 1996.

8. Assessed Sales tax liability of the company pe'nding appeal as on
March 31, .H197 is Rs.65,691/-. No contingent liability has been
provided for In respect of this sales tax liability In the Audited Accounts
for the year 1994-95 and 1995-96.

9. The Company Is not registered with RBI as NBFC.
10. The group companies have following disputed liabiliti,e!l:

Dhunserl Tea & Industries Ltd. .
Excise Duty r I : RS.12,05,721/-, Income Tax : RS.2,60,OOOI-
La'l,d evenue : Rs.2,52,OOOI-, Electricity_Bill: Rs.2,18,OOOI-

. Mayfair India Ltd.
Income Tax' ',: Rs.1 8,8731-

EXTERNAL

1. The ComRany Is an Investment company and by its very nature is
exposed to credit and investment risks. .

Management Perception:

The management is very much aware about the various risks associated
with investments and has evolved proper risk evaluation methods over
the years to minimise the Incidence of such risks. • .•. ,\

2. Policies relating to N_onBanking finance Companies are periodically
reviewed by the Reserve Bank of India. The Company's activities
may be affected due to change In policies by RBI.

Man!igement Perception:

As the Company +s mainly engaged In Investment activities, the
management does not loresee any Immediate major policy changes which
may affect ilis activities adversely)
Note: , •

1. The investors are advised to refer to the para on Ju~tification of
Premium In this issue.

Important ~
1. . Please read carefully this Letter of Offer and the Instructions contained

In the.accgmpanying Composite Application Form(CAF~. ' •

2. The instructions contained In the enclosed CAF are an IntegralJpart
of the con~itions of this letter of Offer and must be pare fully followed;
otherwise the application Is liable to be rejected. •

3. All communications 'In c~nnection with this Letter of Offer or the
accornpanylnq CAF Including requests for .split Forms. should be
addressed, quoting Serial.No as mentioned In tile CAF and the
Registered Folio Number to the Registrars to the Issue.

4. If the Company does not receive application money for atleast 90%
of the Issued amount, the entire subscription will be refunded to the
applicants within 42 days from the date of closure of the'lssue.' If
there 1s delay In refund of application money.by more than 8 days
after the company becomes liable to pay the amount (I:e. forty two
days after the closure of the Issue), the Company will pay interest for
the delayed pekod, at rates'prescribed In sub-section (2) an(1 (2A) of
Section 73 of the-Companies Act,1956 t

J ~ '!: \?" l. rr:
LEAD MANAGERS TO THE ISSUE -REGISTRARS TO THE ISSUE

Unoasla1nvestment Banque Ltd
Trikut.,l\partments "
4C, Lansdowne Place
Calcutta 700 029 ·31
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" Mint Investments Ltd.
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Dsar Shareholder(s), . '.' '. " .
. -" ~~~..} - . .

The Board 01 Directors Qf the,Company (hereimifterreferred to as the
Board) is pleased to, make ar-offer of '5,00,000 Equity Shares of Rs,.101-
.each for cash at a premium of Rs.901- per share aggregating
Rs.5,OO,OO,OOOI-with Qn{1.Detachable Warrant attached to every two n!3w
~quity, ;Sha~e~ belfl9 .Is~e.fl on FU9~ts ba~is, to .~he Equity Sharehold~rs
of the Company. In the ratio a! one E\lljlty S,hare, for every four EqUIty
Shares held: as on 17th June, 1997 (the Record Date).
I. tENERAL INFORMATION ., . - - ..•. ....•. <" " ',. .,,-~ t .•.. . . .~ ~ .:..0 tJ.-,
Name 'and Address of the Registered Office of the Company

; '" (.,.,,-·t .•'f:r'- n', t'":-~'.'; ,\ .•• , ,," .~ ••~ A ,.

Mint Investments Llmlt~d ";,:; "'.., '. i" ",'"
Dhunseri House 4A. Woodburn Park. Calcutta 700 020
Tel: +9'1'33 2408970/9130i9431:O Fax: +9133,2408995
{'~Jj~, ''i'tt.t-~':~·~ "17 _., ~"'-; 'iT~< ,:\ .... ~~
Issue 'Prog'ramme ' i _< , !••

Issue Opens On , : M<:oo..ay.}thJuly, 1997
Last Date for Receiving Requests for Split Forms : Wednesday,23rd July•.1997
IssueCloses;On,!.n'?,\ :. 'l',: Thursday 7th August, 1997

lllstlng'Arrangimlents '" " ; .. , «'" .";"-;",, ,,-',' ;," L .;

Application has been made to the Calcutta Stock Exchange on Which the
existing Equity Shares of the Company are listed, for' permission to deal
t!1 an,d;!or,p~lcial quotati~fls)1:' fe~pect 9f th4?.Equity Shares, and the
Detachatife,warrants being Issued In terms of this Letter of Offer.

, . '.lJ",_ ~... ,

Disclaimer Clause ., ,,1\ •... 't r>.'
As required, a copy of this tenor of Offer has been submitted to Securities.
'a,icJ'Exchange 8of17d o[lndia (S!=BI). It.!S!o bi/ di~!inc!'y u,!aers,tood that
submission of offer document to 'SEBI should not. In any way be 'deemed
orc6nstroed;fhat'tbe'same'has been cleared or approvfJC! by ~~Bf. SEBI
dqes.{l,ot take anr. responsiPility iJitl)er for,the (!naf!Cial'$qqndne,ss o( any
scheme or the projectjor; whl£h the;jssl,lfJ is propos.~d}9 lie made..'pr for
the correctness of the statements .made or opinions expressed m the
'oM;- DocUlniihl.' The tiilid Manager. UnOasia :'nitesfm,ent '8anque Ud
nas:certifled that the'ciisCfbsiJres made in 'the offer docUments are general/y
"Eltiequate and are in oonforriiity with the SEBI Guidelines.(orDisclosures
and/nvestor P.rotectionin force for the\time being. 'ThisreqiJirement is to

,'~acjJi!€lteJh~ iny~stQ~ to lak.e i'lfllnfotp1ed decision for rn.aj{ing inyes(ment
<Jrl.thf3JW?p!?,sf}p,l!?sue.. ,(;~h"'J"<., ii.~.', ,'j:~(" (",d' '

'It should.be clearlyunderstob<i that while: the/Issuer Company, Is primarily ,
?rpsponsible fo"the co(r;ectness,,;ad,equacy and disclos,ure. of aI/relevant
'information lin' the.OffsrlDocpment.,lhe pead Manlflger is-expected to
l/3xercise :.oue ,DJJigenc1MQ, ~nsu(~ -t"al, th.e; Cpmp?ny discharges its
resP,qnSiPjl{ty.a.dequately inthis betrj~lf ~fJq.tqwar9s)~i%purpgse, the Lead
Manager. Unoasia InvestfT/erirSan'qrie'Ltd:,has fumislied toSEBI a Due'
Diligence Certificate dated 2nd April, 1997 in sccordence with SEBI
(MifrchahfBanke;s~ Regulations, 1992. which nfa{1s,ii's,follows:' ~i,'"
1. We Ihave. examined' arious documents'including those relating to

litigation~likecofnmerCial disputes, patent disputes, .dispiJ,tf3slwith
col/aboratQf$ etc,:aod. other materials in connection With t/le. finf3lisatio.n
of the D[aft,l,.e((ec of Q,ffer pertaining ta the said issue. ::c # ':'

2. On the basis of such' examination and the disi:ussions with .the
!f,~p'Oompany.;lts Directors and olherofficers, other ageflcles. independent
_,_'{eriucation o!..tl)l!.~statl!.m~QttL,con~~lJJi~g ••tlJe<9pjeq,ts qf ,thl! .'~sue~ ... r ' Projected Profitability. Pnce JustificatIon anc(the cqt)teQJsldf .th.e

f . documents mentioned In the annexure and other paperslqmisheq by
~ ,-' 'the Company. 1 . ,( -r

'~viE CONFIRM THAT: .',' '.' ·C· . ..,

; a the draft I,.etter ot Otteriotweraed-to SEBI,is';n conformity with the
~ ,." documents, materials, and paPfJ~ teteven; to the issue; .,
: b. a/l the legal requlrem~n!s. c,ol)lJl{ctltd wT(h·the .said Iss,Lfe, as.also tl}e
. guidelines, Instructio~, e(c, 1s,$,l/ed,by. SEB}. the Govemment and
~ any other compete;it authority In thjs.b!3r~1f have~bl}eh duly complied

with'and' , ." ~ ',,' r·

c. th.e ~is~/osures made In the' draft LMter of Offer are ,trile,' fair and
,1 'adequate to enable the investors to make a wel/7nforfl1lJd decision asi" to the Inve~tmen.t In ~he proposed issue; . -" " .<. •

3. We confirm that besides ourselves, there i§ no other intermediary.
, connected .with this issue.' .....';', , .

, The filing of Offer Document does not, however, absolve the Company
from any liabilities under Section 63 of the Companies Act, 1956 or from
the requirements of'obtaining such statutory or other clearances as may

• " be required for the purpose of the proposed Issue. SEBI further reserves

MINT INVESTMENTS LIMITED
the right to take up at any point of time, with the Lead Manager (Merchant
Bankers) any irregularities or lapses in. the Offer Document. . .

j ~; " :". ,', '.....' t;. •
The Comp~ny accepts no responsibility Jor atatements made
otherwise than In the Letter of Offer 'Or In the adv~rtlsement or any
other materlal'lssuedby or '8t the Instance of the Company and'the '
Lead Manager 'and anY'one placing reliance-en any other source of
Information would be doing so at hlslher/thelr own risk. ,.,.

LEAD MANAGERS TO'T'HE'ISSUE REGISTRARS TO THE ISSUE

Unoaslalnvestment Banque Ltd Mint Investments Ltd.
T.rikutApartments . Share Department
4C, Lansdo~ Place DhunseriJlouse '~T "

Calcutta700 029 -31 4A, Wqodburn Park
Tel: -1;9133 !l745329 - 31 Calcutta -]00020 ,,} -,,
Fax:+91.33 4745332, Tel: +913324089701913019431
Trustee •.. ~' 7(,1(", s i- ';"1 " '\.' . ,"

~ As'the Company is offering Equity Shii~es, the ap~Mii~erii'ofaTrustee
, . \ is not required.· 1"' .. ".,. ;>' .

•Rating ~ ;,,~' . ~ ,j~ "'~.<. \-: (::-...:;;,;..[-.t ~_rt~ f' ~

; ': .-' ,"\ ...•. .- _ .' -t-,;,·: ,-,' !~.,,'-~-.' .:, -»: ,.~ '-'

As the Company is offering Equity Shares, no rating is required;' ,',

St~na-by Unde~ritingA~r~ri~eme~t~' .• . ~);'.!~':~;';:"~~!"J;'\,
The-Company does not.propose i~rst~nd-by arrang~~~~i~'f~t the i's~ue.

'11. CAPITAL STRUCTURE ,"''' •. '"" , ·_Cd

'

No.of Shares' Particulars
I

) .' Cl "NQmlnal Value ,Issue Price
.' ., (Rs.) ;'i,"~:',(Rs.)

J'A. Authorised
'30,00:000 .~.

B. IssuedCapital..
20;00,000 '. .EquitySharesof Rs.'to/-each

C. Subscribedand Paid-upCapital' W-"" . '\(' .

•.. '20,00,000,>, EquityShares'of Rs~IIb1·each 2,OO;OO,OOQl!~.t\l; r
-, ,',<_ + "t " -':'\'. Il;c ':, :',t JH! c: 4'1~'f.i -, • t: ".- _ .• <~t,.: ,'~ t"

D, Qlferto ExIStingSh~rehol~(rsth~01!9hthiSLet,er0I9ff~r" ,'. ';)~ ' l<
5,OO,OOO'i EquityShares01Rs. 10/-each 50,00,000 '. &oQ?OO,OOO

, , ,~1;, { , ,?Ss~~t.apre!Jli~rrofl;ls. 9<>,/. '", . ,. ,
perShare '

E;,Ps,id·up,Capita,laft.ert~e pre~enl.lssue
',,25.00,OOo!;,,!, ;£q~,HySharesof Rs. 101·.e.ach i"2.50;OO,~ ....1\
F.Share PreiniumAceoooi f' -. .;,,)~c ·:: ...l~"'~:~"I?';;0":",

Priorto the Issue ..' d;.t to !',H"~ '":OX ,',.1: ,,!'\

,Afterthe Issue h l X, l ;., ".,5'0.00.000 ')!: '-, ~

Effect of Co'nv~rsl(jn ofWa~rants on\ShaVe Capital '& ~remliJm. . \., ~.. ~, r.. .'" . _. ,......

...•.. -. ~-,.• ·r •.•.· -:"f,J:~. '\~"h;4·.!",

Equity.SharesofRs. ,to/••each' .; 3,00,00,000,
'l31t -j.i:~ .

2,00;00,000 '1".,,,,
'1"· -{('~.: :;~'V- -t:; .

',e .' ' , \' :Equlty Capital .~!j.iI,e p,t~mlum .
r " 1,' I"~, 11·" \ • dfl.s.Jn Lacs) t ,,f,,(l;Is.In !-acs)

Add \ :'1.,1 ••.i'",r ;.', 1; .
5,00,000 Equity Shares olRs.l0/· each lor 'c' ;,' 50.00 "'j 'ii' , •.450,QO
:r.;~;;, :7i:asfi' at apremlum of Rs.9QI."per_~' -,,-~~ .~. • c "'~--'J.
""., "share to be allotted on exer~ise of •

~"', right attached to the warrants in full.' .{ Hf"''''I'i''~i'
Refer Note 1. ., ...';, f"':'

;' ;:~'-'-',-:tn' .. •.~t~~r... '\~"'"fu
.Post Warrants Conversion Share Capital " . ..,309,.QO,".,,.• ', 'gpO.

Notes: _ ,:=;~k' .", .~. ~i\tii-< ~f~:"'11 h~

1. The authorised capital o~lhe Cpmpany h<\s.~eer".ip.c.rease91 from
RS.200 lacs to Rs.300 lacs by a s~~~ial res()luIIOf1 pass:,<! at the ~.x.tra
Ordinary General Meeting held 01jl24th February, 1997. Allformah!leS
rela,ting to th,e i/lCrea,s,e In au.thO?,'sed,taPit,a,lincluding fili~g ofret~rn
to. ROC In For") No.,5 have been completed., '., ';hi' . " "

2. The premium of Rs.450 lacs on exercise ot the rights attached to !he
warrants is based on thQ, assumption that the'warn!nts'will be
converted at a price elf Rs. ~OOI-fper share and all the warrants will be
converted. The actual 'amount of share 'pr.emlum. on -exercise of the

; right attached to the warrants would depend ypon thE!,prevailing .market
price of the Equity Shares of the Company at the tirpq of exercise and

1 the extent to which rights a~e exercised by the 'Warrimtsholders .



3. The existing Equity Shares have been subscribed and allotted
as under:

Date of Allotment . Nature of Issue' No. of Shares Face Value Premium
16.01.74 . Subscribersto Memorandum 70 10.00

• & Articles 01Association.,.
16.01.74 IIotmentto Promoters 30 10.00
07.02.74 -do- 9900 10.00

" 14.03.74 .., ~ Pl!.bliCissue .~90000 10.00
30.04.87 .

I')
Amalgamation. '8()()()()' 10.00

"

16200&30.03.96 Bonus Shares$ 10.00
22.06.96 Amalgamation@ 00סס20 10.00

Total 2Qooooo

# 80.000' shares were issued for consideration otherwise than in cash
pursuant to amalgamation of Mls Slddarth Trading & Investment Co. Ltd.
with the CompanyVide Calcutta High Court Order dated 22nd November.
1986. The shares were Issued in th.e ratio of one share for every 10 shares
of Mls Siddarth Trading & Investment Co. Ltd. . .','
$ 16;20.000 shares were Issued as bonus shares by capitalisirig the
general reserve In the ratio' of 9 shares for every one share held. ~;.:

@,2.00.000 shares w~re issued for consideration otherwise than In cash
pursuant to amalgamation of Mls Meridian Holdings Lld. with the Company
vide Calcutta High Court Order dated 24th May. 1996. The shares were issued
in Jhe rali of one share for every 5 shares 01 Mls Meridian Holdings Lld ..

4. Qut of the above. the 'Promoter Group' holds 1923600 Equity Shares
representing 86.18% of the· existing paid-up capital of the Company.
As the Company Is an existing listed one with 3 year track record of

I dividend payment during th e last five years, no lock-In period 1s
applicable to the promoters' existing shareholding in the company
and al~o th.~mDpqsed acquisition of shares through this present issue.
The promoters intend to renounce their Rights entitlement. However,
the post-Issue holding will be maintaineC! at a minimum level of 25%

, after the. Issue and ~al~o at every stages of warrants conversion. ,
5. The top 1.0 Share.holders of the Company are as .under : .

Sr.No Name of l No.'of Shares held .' Their Rights
SharehOlder as on 01.04.97 . Entitlements
Mr. Shankar Lal pllanuka8;63,6OQ •• ',2.15.900
-:rrimplexhivestments Ltd. 4,00,000 J' 1,00,,000
.Mr. Chandra Kurnar Dhanuka 2.50.000 62.500

. Mayfair India Lld . 2.10.000 52.500
Ms. Aruna Dhanuka 2,00.000 50,000
Lyons & Rqses!L~~ I' 20.00p • .1 ,5,090
Ube.rty PhaTl,a lid. 10,000 2,500
Mahabir Prasad Bubna , 5,000 1,250
Narain,prasad DalfQia, 5,00Q • 1,250
Navin Udyog Promotions Lld. < 3,000 750

MINT INVESTMENTS LIMITED
3. Terms of the Issue

a) Face-Value, . "-
The Equity shares will have a face value of Rs.l0/- each

b) Issue Price
The Equity shares are being issued at a price of Rs.l001- each (
including a premium of Rs. 901- )

c) terms of Payment
The amount payable· per ,Equity Share and its appropriation Is
given as under:

Amount Payable ~mount (Rs,) Appropriation
Share Capital (Rs.) Premium (Rs.)

5.00 45.00
. 5.00 45.00
10.00 90.00

6. C There· s no purchase 'Or sale transaction in the se~urities' of the
Company entered into by thePromoter Groupl Director curing the six
months prior to the date of filing of the Letter of Offer with the Calcutta
Stock Exchar.1ge.

Ill. TERMS OF THE PRESENT ISSUE
1. Authority for'the Iss'ue

Pursuant to the relevant sections of theCompanies Act. 1956 (hereinafter
referred to as 'the Act') the aforesaid offer of the Equity Shares has been
duly authorised by the Board of Directors at their meeting held on 21st
January, 1997 and also by Special Resolution passed at the Extra Ordinary
General Meeting'of ttle'Company held on 24th February, 1997.

",. n f- ~ If .• ,. • ,; ~( (.
2•• Basis of OHel' '

~"'. 1 ..J ( -
The Company is offering 5,qO,ooo Equity Shares of RS.l01- eachJfor cash
at a premium of Rs.90/- per share alongwith one Detachable Warrant
attached to every two new Equity Shares to the existing equity
shareholders of the Company, as and by ""ay 01 Rights, in the ~atio of 1
(One) Equity Share for every 4 (Four)'Equity Shares held by them on the
Record Date. In the event of a fractional entitlement both for Equity Shares
and Warrants, the Company would round-off the entitlement to the next
higher integer.

On Application 50.00
On Allotment 50.00
Total 100.00
d) Ranking of New Equity Shares

The Equity Shares being issued shall rank pari passu with the existing
equity shares of the Company, in all respects, save and except that
they shall be entitled only to pro rata dividend. if declared by the
Company, in the financial year In which the allotment is made.

e) General
The Equity shares being issued are subject to the provisions of this
Letter of Offer, the Composite Application Form (CAF). the
Memorandum and Articles of Association of the Company ahd the
Act. -

WARRANTS
For every two new Equity Shares to be issued, there will be one Detachable
Warrant attached to them comprising of Part A & 'Part ~. The holder of the
Part A, 'on a specified date aft!!r,the expiry of 12 months from the date of
allotment of Equity Shares as may be determined by the Board in
consultation with the'Regional Stock Exchange (hereinafter referred as
the iRecord Datei), shall have the right.to apply for and seek allotment of
one Equity Share of the Company of RS.l 0/- each. upon payment in cash.
at a price-which Is ,to bedeterrnined by the 'Board subject to a maximum
price of Rs.l00/-'per Share and minimum at par Le RS.l01- per Share .

. Simi(arly, the holder 'Of Part B. on a specified date after th~_expiry of 18
months from the date of allotment of Equity Shares as-may be determined
by the Board in consultation' with the Regional Stock Exchange (hereinafter
referred as the lRecord Datei). shall have the right to ~pp.ly,fo!.and seek
allotment of one Equity Share of the Company of Rs.l01- each. upon
payment In cash, at a price which is to be determined by the Board subject
to a maximum price of Rs.l 001- per Share and minimum at par Le ·Rs.l 01
- per Share. Notwithstanding the time frame mentioned above for exercise
of option attached to the warrants, the Board shall have the right without
the consent of ,the sh~reqolder or w4i,rrantholder~ to advance. prepone or
accelerate the date 01 exercise of the option attached to the warrants. '
The Warrantholders whose name(s) appear In the Register of

. Warrantholders of the Company on the Record Date will be eligible to
apply for Equity Shares by surrendering to the Company the Warrant
accompanied by requisite payment in one or more Instalments, on such
dates and in such 'mann'e~, as may be' decided1by the Board.' The
Warrantholders would be given reasonable notice for this purpose in '
consultation with the Calcutta Stock Exchange. '. . ~' I

The allotment of Equity Shares arising out of the exercise of right by the
Warrantholders would be made by the Board within :30 days from the last
date fixed for receipt 01 the requisite money as above. ,'. . ~ (,
If the right attached to the warrants is not exercised within such time as
may be decided, the entitiement'of the holder(s) of warrant(s) will
automatically lapse at the end of the specified period and the Board will
be entitled to issue and allot Equity Shares in lieu of such unexercised
warrants to any person(s) whatsoever as the Board may. in its absolute
discretion, deem fit. .
Warrants will be issued by the Company to \he original alloltees only. It
may be specifically noted that Warrants will be mailed only after allotment
money on the Equity Shares are paid in full together with interest for f
delayed payment, if any. "..r r.

RANKING OF EQUITY SHARES ON CONVERSION OF THE
WARRANTS I

.The new Equity Shares to be allotted on exercise of the right attached to
the Warrants shall rank pari passu in all respects with the then existing
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Equity Shares of the Company, save and except that such Equity Shares
shall carry the right to receive dividend which may be declared for the
financial year in which' the Equity Shares are allotted on the exercise of
right attached to the Warrants as per the Terms of the Offer on pro-rata
basis and in pro.portion to the amount paid-up thereon.
RIGHTS OF WARRANTHOLDERS
1. 'The Warrants shall be transferable and transmittable in 'the same

manner and to the same extent and shall be subject to the same
restrictions and limitations as in the case of tQe existing Equity Shares
of the Company and the provisions relating to, transfer and
transmission and other related matters 'in respect of EquiIY. ~hciresin
the Articles of Association of the Company and the provisions' of the
Act shall apply, mutatis mutandis; to the Warrants as well. -,

2. The Warrantholders will not be entill~d to any of the rights and/or
privileges available to the members-of the Company, till allotment of
the Equity Shares is made, ·to them in the manner as mentioned
heretobefore.

3. The Warrants shall not copter upon the holders thereof the right to
receive any notice of or to attend and vote at General Meetings of the
Company or to receive Annu<;ll'Reports of the Company. If however,
any resolution affecting the rights attached to the Warrants is placed
before the meeting of the Equity Shareholders, such a resolution will
be first placed before the meeting of the Warrantholders for their
consideration.

4. A Register of the holders of the Warrants (hereinafter referred to as
l!the Register of Warrantholdersf) ~iII be maintained.

5. Registered holders of the Warrants and in case of jointholders, the
one whose name 'stands first lnthe Register,of Warrantholders shall
be entitt~d to vote in respect of such warrants either in. person or by
proxy at any meeting of the Warrantholders at which he is ,entitled to
vote, Each Wa~ranttlolder shall, on voting by show of hands, be
entitled to one vote and, on poll, he shall be entitled to one vote per
Warrant held by him. The Quorum for, such meetings shelll be, atteast,
five Warrantholders present in person.

6. The Warrantholderswiil be entitled to their Wa~rits free from equities'
-and/or cross claims by the Company. " .

7. Over and above the above 'mentioned terms and conditions, th~
Warrants shall be subject to other usual terms and conditions as may'
be incorporated In the Wjrrant Certificates that wiU be issued to the
aflottees-thereot. 0>

4. Entitle~ent'
As an Equity Shareholder of the Company on the Record Date, you are
entitled to the number of Equity Share and Warrant mentioned in the Part
A of the CAF.
Fractional entitlements (both fOr Equity Shares and Warrants), if any, will
be rounded off to the next higher integer. .
5. Acceptance of the Offer
You may accept and apply for the Equity Shares hereby offered to you
wholly:or inpart by filling up Part A of the CAF and submitting the same
alongwith the application money to the Bankers to the Issue before the
close of banking hours on 7th A4gust, 1997.
Application on Plain Paper
Where the shareholders have neither received the original CAF nor are
they in a position to obtain duplicate forms, they may send their applicatiori
to subscribe to the Rights Issue on a plain paper, to the Registrars to the
Issue. Such applications should .contain necessary particulars like

- The Name & Address
- Ratio of Rights Issue
-Issue Price
- No, of Shares.Held
- Ledger Folio No.
- No. of Shares entitled and applied for
- Additional Shares applied for, if any
- Amount paid with application r ,

- Particulars of Cheque! Demand Draft! Stockinvest
Shareholders ,making the applications otherwise than on the CAF shall
not be entitled to renounce their rights and would not utilise the CAF for
any purpose including renunication even if it is received subsequently.
Violation of this requirement would render both the applications liable for
rejection. 1
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MINT INVESTMENTS LIMITED
6. Applications 'for Addltlhnal Shares

You are eligiblE! to apply fo{additional equ[ty shares over and above the
number of equity shares to which you are entitled, provided you apply fOI
all the equity shares offered to you without renouncing them, in whole 0
in part, in favour of any other person. If you decide to apply for additiona
equity shares you may fill in the number of equity shares in Block 11 0
Part~ of the CAF.
The allotment of additiorral equity shares shall be at the sole discretion e
jhe Board and, in the event of oversubscription, will be considered on al
equiffitJle basis in consultation with the Calcutta Stock Exchange subjec
to the:.9verall size of the issue., "
In case of application for additional shares by Non Resident India
applicants, the allotment of additional equity shares will be subject I
approval from RBI. ' , ,
7. Right of Renunlcatlon ,

You may renounce all or any of the equity shares you are entitled to,
favour of any other person(s), limited cornpanies.istatutory corporatior
and staMory institutions, all being resident in India. However, renunciatior
inIavour of Trusts (unless the Trusts is registered under the "'-<>cietiE
Registration Act of 1860 or other applicable laws and Is autbor, und
its constitution to hold equity shares of the company), foreign ryational
minors, partnership firms, Hindu Undivided Families(HUF) or thE
nominees will not be considered for allotment. '

Renuniciation by Residents in favour of Non-Residents of Indi;
Nationality! origin including Overseas Corporata'Bodles. Funds, Societi!
Trusts etc, pre-dominantly owned (atleast to the extent of~O%) by Ne
R~sidents of Indian nationalityforigin ·will be subject 10'.he renounc
obtaining permission of the RBI, wherever necessary. Such perrnlssl
should be attached to the CAF, failing which the application will not
considered for allotment. .. .

Renunciation by Residents in favour of Foreign Institutionallnvestors(FI
would be subject to the relevant approvals as may be necessary from J

, RBI, the SEBI and any other Govemment AuthOrity .:

A shareholdet who renounces his! her rights in whole or in part will not
entitled to apply for additional EqUity Shares.

enouncees may apply for additional Equity Shares, provided they h;
applied for all the Equity Shares renounced In their favovr.. ,.. - .. - .... _-
The light of renunciation is, however, subject to the express condi'

·that ~he Board shall be entitled in its absolute dis,qretion.to reject,
application from renouncees without assigning any reason whatsosv

8., Splitting of Forms
If you .•wish either to ac.~ept this offer in part and renounce the balanc
to renounce this offer in favour of two or more renouncees, \t' ~AF n
firSt be split by applying to th9!Reglstrars to the Issue. Req. for!
forms should be for a minimum of 50 shares or multiples thereof and
split form for the balance. Please indicate your requirement of split fe
in the space provided for the purpose in PartD of the CAF and submi
entire CAF to the Registrars to the Issue so as to reach them on or be
23rd July, 1997.
Please note that:

a. Split Forms cannotbe re-split;, _ '" '
b. Only the person(s) to whom the offer is made (and not tIi

shall be entitled fa obtain Split forms. . " 1
c. Request for Split Forms will be entertained only 'once.- h· 11
9. Procedure for Renunciation
a. If you wish to renounce all or any of the shares indicated in P;

without yourself applying for the balance shares, In favour of an'
person individually or persons in joint names not exceeding t
please fill up Part B and hand over the entire CAF to the renoune

b. If you wish to either accept this offer in part and renounce the ba
or to renounce this offer in favour of two or more persons, p
complete Pa~ D,and lodge the entire CAF wi~h the Registrars f
Issue on or before 23rd Ju!y, 1997. . . .

c. The Person(s) in whose tavour the equity shares are renounced!
fill in and sign Part C and send the entire CAF to the Bankers
Issue before the close of banking hours on 7th August, 1997 alor
the application money for equity shares applied.
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10. Stocklnvest.

St~kinvest instrument can be used in .lieu of cash! cheque/ demand draft
for payment of application money. Ol)ly individuals and Mutual Funds can
apply through Stockinvest In compliance with the RBI guidelines.
Stockinvest would be'lssued by Banks only against Term Deposits, Credit
Balances available-in the Savings bank or Current Account. The purchaser/
one of the purchasers of the stockinvest should be In,variably the sole/
first applicant mentione~.ln the CAF. If the signature 9f the purchaser on

.I the stockinvest and the signature of the soleI fiest applicant on the
.application form do not tally, the application would be treated as having
been accompanied by a third party stocklnvest and, therefore,liable to be
rejepted. The Stockinvest should pe attached to the CAF. Stocklnvests
are p,ayable at all branches of the Issuing bank and as such outstation
stOckinvests can be attached to the CAF. Stockinvests should be valid for.
atleast four months from the date of its issue and should be used within'
10 days from the date of Issue and for the purpose for which It Is purchased,
failing which the accornpanyinq CAF Is liable to be ~ejected. ~

The Applicant has to fill In the following particulars:

a. Nu~ber of shares applied for; and •

b. The amount payable on the shares applied for.

The instrument should thereafter be signed by the Applicant. It should
also bear the stamp of the bank issuing the instrument and should be
drawn In favour of "Mint Investments Limited" and crossed" Account Payee-
only" ..Service Charges for Issuing the stockinvest must be bome by the
A.liplicarit. (' f .
u • ~ ... ~
The Applicant should not fill in the portion of the. lnstrvmeht on \he right
side. This portion will be filled up, after allotment, by the Registrars to the
•sue indicating .the shares allotted. arid also the amount, ;calculated as

follows: - ..

a. In case of full allot~ent, the number of shares and the amount on the
right ~ide will be th.e same as on the left side.

b. In case of partial allotment, the number of shares and the amount on
the right side will be less than the number filled up by the Applicant Qf1
the left side. •

c. In case the allotment Is nil, the number and the amount filled In by the
Registrars to the Issue on the right side will be nil.

No Refund order will be Issued to the Applicants using stOckinvests for
the payment of application money, ',"r I ,'.If •

,.. r· ; .' c.
The Company's share department has been authorised by the Company

r---.. vide Resolution of its Board of Directors passed on 7th May, 1997 to sign
on behalf of the company for realising the proceeds of the Stockinvests of
the allotteesl partial ailottees from the Issuing bank or to cancel the
stockinvests of the non-allottees. The cancelled Instruments with non-
allotment advice shall be retumed by the Registrars, to ·the Applicants
directly .. '.

The Applicants should write his/her name and address on the reverse of
the stockinvest to faciliiate Its return to the Applicant, In the event of non-
allotment.

IV. HOW TO APPLY
"., • I •

The application form consists of 4 parts :

a. Part A Form for acceptance of full or part of Equity Shares
offered and application for additional shares.

b. •Part B Form for renunicatidn.

c. Part C F,orm for application by renouncees.

d. Part 0 Form for request of Split Forms.

Options available to the Applicants

Applications should be made only In the forms which are provided by the
company except as mentioned elsewhere In the Letter of Offer. Application
form duly completed together with cash, cheque, demand draft, stocklnvest
for amount payable on application 'must be delivered before the closure
of the SUbscription to the bankers to the Issue at the places mentioned In
the application form and NOT to the Lead Manager or Registrars to the
tssue.

MINT INVESTMENTS LIMITED
e .

OPTIONS ~ ACTION REQUIRED

Q Accept your entitlement to all the
Equity Shares offered to you.

11)Accept your enti!lement to all shares
offered to you and apply for additional
shares.

iii) Renounce your entitlement of all the
shares offered to you to any person
(renouncee). Joint renouncees are
considered as one

Iv) Accept a part of your entitlement of
the shares offered to you and .
renounce the balance tit part of it
to one or more persons. .
OR ~",
Renounce your entitlement or part
of It to one or more persons Qoint
renouncees are deemed as one
person)

Fill In a~d sign Part A

Fill in and sign Part A.
Indicate the additional shares
required.

Fill in and ~ign Part B
Indicating the number of shares
renounced. The renouncee(s)
must fill in and sign Part C.

Fill in and,sign Part 0
and send the entire CAF to the
Re,9istrars.to the issue.

AND .
On receipt 01 Split forms:
a) for the shares you are accepting

fill in and sign P~rt A.

b) for the shares you are
renouncing,fill In and .sign
Part B indicating the no. of
shares renounced Each of the
tenouncees should fill in and
sign Part-C of the respective
split a'pplication forms for the
shares accepted.

• . .It \ e u \ '
Mode of Cash Payment 'r .'

Having regard 'to the provisions of Section 269SS of the' Income Tax
Act, 1961, the 'payment against 1he subscription of Equity Shares should
not. be effected In cash and must be made only by an 'Account Payee'
Cheque/Bank Draft! Stockinvests if the 'amount payable IS' RS.20000/- or
more. In case payment Is effected In contravention of this the application
will be Invalid and the application money will be r~funded without interest.
Quoting PAN! GIR NO. In the Application Form

. Where the application Is for more than 500 shares i.e. the total number of
shares as muitipli,ed by the Issue price is Rs. 50000/- and more, the
Applicant or In the case of the application In joint names, each of the
8t:1pncants, should mention the Permanent Account NlJmber (PAN) allotted
under the Income TaxAct,1961.or where the same hasnot been anottsd,
the GIR No. and the Income Tax Circle/WardlDlstrlct should be mentioned.
In case neither PAN nor GIR No. has been'allotted, the fact of non-allotment
should be mentioned In the application form. Application forms without
this InformatiOn will be considered Incomplete and ~re liable to be rejecte~.

Investd"s Bank Partlcufius
Investors should mention their Bank Account number, the bank and the
branch where the account Is maintained in the space provided in the CAF
in order to enable the Registrars to print the same details in lhe Refund
Orders after the name of the payee. Applications without these details
are liable to be rejected. .

P~yment Where to. be Made \ • . _ _. "
Application money for the shares applied for may be paid by wayof cash!
cheque/ demand'tfraft/ stockinvest alongwith the CAF at any of the
collecting branches'mentioned In the OAF. .' ,. ~. I

Investors who are residing at places other than the designated collection
centres may send their applications alongwith the remittance by way of
DD drawn on Cafcutta directiy tofthe Registered Office of the Company
by Registered Post net of DD commission, if any, and mailing charges.
A separate Cheque/ Bank Draft! Stockinvest drawn on any bank (including
a co-operative bank) which is situated at and is a member or sub-m.em~er
of the Banker's clearing house located at the centre where the application
is accepted should accompany each application form. Outstation che~ues/
DOs, Money Orders, Postal Or.ders and post dated Instruments Yo:IIinot
be accepted and are liable to be rejected. . . \
Cheques/ Bank Drafts ac~ompanying the application must be mad&
payable to the Bankers to the Issue with who~ t~e app~ication is I~dged
.and should be marked "Alc Mint Investments Llrnited- Rights ISSUE1.(e.g.
"Canara Bank Alc Mint Investments limited - Rights Issue") and must be
crossed "Account Payee only".
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MINT INVESTMENTS Lit
Stbckinvest should be made payable to "Mint Investments Limited". 2. Unsubscrlbed Shares
Applicant should Indicate the. application number on .the reverse of the The unsubscribed poftion of the shares, if any, offered to the share
mstrument'throuqh which the paYf"ent Is made.' after considering th!l/applications for rights, renunciation and a
No receipt will be issued for the application money received .. However, equity shares shall be. disposed of by the Board as it may consldt
the Bankers to the Issue receiving the application will acknowledge receipt in the best interests of the company.
of each application by stamping and retuming the acknowledgement slip 3. . Refunds .
at the bo,ttom Qf each CAF. Application .m;ney received for' equiiy shares which are not allots
The Company would not be responsible for any postal delay and the be refunded within six weeks from the date of closure of the subsc
applica.tio~ received through mail after the closure of th,e Issue date will list or In the event.of unforeseen circumstances within such per.
be return(d)o the Applicants. . • . may be extended by the Calcutta Stock Exchange: However,this \
General Instructions without prejudice to the Company's obligation to pay interest on dE

refunds as provided under Section 73 of the Companies Acl,1956.
a. Please read this Letter of Offer and Instruction given in th!3

accompanying CAF carefully before filling in the same. No p~rt(s) of Letters of Allotment 1Share Certificates or Letters of Regret togethe
the form be detached or separated. The applications should be made Refund Cheques or Pay Orders, of value over Rs. 1500/- w
on the printed CAF supplied by the company. The applications which despatched by Registered Post and upto RS.1500/- under Certificc
are incomplete or which are not completed In conformity with the Posting._ ....•.
instructions herein contained or not accompanied by remittance of The application monies received will be kept in specific bank aece
proper amou,nt are liable to be rejected and application money received and tile Company-will not have access to these funds'until the Corru
In respect thereof will be refunded without interest. receives subscription for a minimum of 90% of the issue subjectjo appr

b. In case of Joint Holders, all joint holders must sign the application of the Calcutta StQCk Exchange.
form at the appropriate places In the same order of specimen 4. Sltare Certificates
signatures registered with the company. ' The Company would Issue share c'ertificates wlthin six weeks from

c. All application forms must be filled in English and in case of APplicants last date 10r submission of the applications. The Certificates will
in Part C (by renouncees) the relevant details of father'51 husband's despatched by R~gistered Post.

..,name, OCcupation and the address must b~ filled In block letters In VII. TAX BENEFITS

, English. ". The company has been advised by their Auditors, 'Dhandhania
d. In case of applications made under a Power pf Attorney or by Limited Associates, Chartered Accountants vide their letter dated 12.03.97 a

Companies, Bodies Corporate or Registerep Societies, the relevant as jimended t>y their .subsequentletter dated 1.6.06.97 .thatunder
Power of Attorney or the relevant resoluti0r or authority to make the current provislons of the lncorne Tax Act, 1961 (hereinafter referred to
application as the case may be, together WIth a certified copy thereof the LT. Act) and other applicatile direct tax laws, the follo'l{in9 tax bene
alongwith a copy of the Memorandum 'and the Articles of Association and deductions shall be available to the company and its members
and/ or Bye-laws must-ne either attached to the CAF at the time.of connection with Its proposed rights issue of equity shares.
making the apprcation or lodqed separately with the Registrars to the A. To the Company' '. . t' ,

Issue simultaneously \!Ijth tile submissior1 oHhe CAF to the Bankers _ r il

to the Issue. In case the Power of Attorney is already registered with 1. . Under section 10(33) of the Income Tax Act. 1961 any income
the company. thepJt need not be furnished again; however, the serial r way of dividend.is fully .exempt from tax subject to,sectio,n.115·
number and the date under, which the power of Attorney has be'en 2.' The'Company Will be entitled to 'amortisatioh of Issue expkns
registered with the company must be mentioned just below the over a penod of 10 years under the provisions ol'secuon 350
signature oLthe applicant. • , - \ the Income Tax Act. -

e. Signature(s) st'ouid be In anyone of the' following languages, namely, B. To the Members of the Company (Who-are Resident In India wlthl
English, Kannada. Tamil, Telugu, Malayalam, Gujarati, Marathi or Hindi the '!leaning of the Income Tax Act, 1961) "
or In any of the languages specifieCi In Schedule • Viii of the . •
Constitution of India. Signature(s) in any other language and thumb ·"1. All income by way of dividend In hands of the members of the Compa
Impression must be attested by a l')Iotary Publici Magistrate or a Special. will be exempt from tax uls 10(33) of the Income Tax, 1961.
Executive Magistrate under hislher official seal below. 2. All mutual funds'set up by pu'biic :;Jg or ba~ks or fi~imcial insf}-'4jo

V. STAND-BY ARRANGEMEr:n . fJ' ',n ," or mutual funds authoised by the Secu ities and Exchange l d
India will be exempt from income 'lax on all their income inctudin

The Company does not propose to enter jnto any stand<by underwriting income from investment in sh'ine of the Company. .
arrangements for the issue. • " .

. 3. If the Company's Shares are sold by an assessee after being held fa
VI. ALLOTMENT AND REFUNDS I twelve months or more, the gain, if any, would qualify as a long ter
1. Basis of Allotment capital gain and shall be subject to tax at the flat rate of 20% to 30%.
The Board of Directors Of the Company will proceed to allot shares in, the as applicable to the respective categories of assessees, in accordance
following order of priority: ," l' with the provision of S~ction 112 of Incorne Tax-Act, 196~. • i" I

a. Full allotment to the shareholders who have.appliej:l for their fights While computing the long term capital gains on 'sale of shares.xhe
entitlements either in full or In part and also to the renouncees who cost ot. acquisition to be deducted would be the<infla\iofl djus ed
have applied for shares renounced in their favour either in full or in indexed cost of such acquisition in terms of Section 112.qf the Il}coQ1e
part (subject to other. provisions contained .under ,'Right of Tax Act, 1961.· ~.; I,'
Renuniciation") , 4.. Members of the Company will not be liable to pay Wealth Tax in respect

b. To the Shareholders who having applied for all the equity shares of the shares of ·the Company held by themsince the share are not
offered to them as rights, have also applied for addition~1 equity shares. covered under the definition of lAssetsi unqer section 2(e) (a) of the

Wealth Tax Act, 1957 from assessment year 1993-94. onwards:
c. To the renouncees who having applied for all the equity shares 1 . .. . ,

renounced in their favour, have alsp applied for additional equity 5. Gifts made by citizens of Indian qrigin who are Non·Resldents i~ India,
shares. to any of the their relatives in India in the form of Shares acquired by

them with convertible foreign exchange wjll be wholly exempted from
d. To any other persons whom the Board of Directors may deem 'fit in gift tax.

the best interest of the Company provided there is a surplus after VIII. PARTICULARS OF THE ISSUE
making full auotmentfn (a), (b) and (c) above. .

In the event of over subscription, allotment will be considered 'on an 1. Object of the Issue f

equitable basis, within the overall size of the rights Issue, in consultation The present Issue of Equity Sharek is being made by the Company to
with the Calcutta Stock Exchange. Retention of over subscription is not .a. stieng'then its capital base
permissible. b. augment long term resources needed for business expansion

.,.
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c. meet the expenses of the Issue.
I2. esouree RequlremenL_ _ • __ _ . .._ ,__ ,_ -,.. .

- . " . l ~ '
The Company is ~t engagel:J !n Implementing any<prbfect arid the funds
raised by the COmpany will be Utilised In achieving the aforesaid objects.
The :requirement o! funds as I?!Qjected by the Company for the ~'lancf~1
Year 1997-98 ba'§ed on Its busl!less plan Is as under:

( Rs. In laes) .

.' ('1QQ7..tl(>
'·~\.n" \ ·4- ..•·"-'"

,(en(lln931.03.98)

~@plcmPent 01 F:uods 10 '/,IA) if.;:, 1 <

(net increase during the year) •'JO

Investments '18•
Working Capital c ' , 'Cl "'17265

I"
Issue Expenses '. . ~,. ,0

lotal _ - - ;:. V n':",r 525
Notes: (1) Investments are.to be made In -equlty!debtlnstrument~ In
~, ,.,- I fhe cflP'ital ~I)d~ey' markets, unlts'of Unit Trust of Jndia/

Mutual Funds and Specified assets as per requirements of
(Non...eankln9 ·Flnanclal--Companles, Reserye Bank)
Directions, 1977 of Reserve Bank of India a subsequent
'~meooments thereof.::L. -_ - -

~ • ('t f\' ," ~ ..f ~ .t

(2) WorkIng capl~'malnly Include Investments In hort-Jepn
;financing activIties like Inter corporate faans and <bills

c I 'disc~ntlng etc' it ~ .,:!,lI ~. v ~llVJ;' "q
The fund requirements have been worked out keeping tt1e.futUre growth
potential of the COmpany, pas petformance and current market cOnditionS
in~Vlew.rThe ';Company Identified ·.$hort-term 'In'vestmen S~SlJC 'as inter
c6rporat~ depdsits' and billS" discoUnting as orie of the 1tlrust areas.
However, for deploying money In such modes of InvestmentS" $minimum
c9W!'!s .qf funds is reqyjred beI9w:Yd1lc!l the deployment Hecomes ~ifficult.
Accpr~ingly, the corpus-tor-shor-term Investments has been-estimated m
Rs.265 lacs. Besides short term Investments, the Company also wants to
build uP ,a portfolio of Investments In capital market Instruments, Tbe
~~ any has ~a~~rke~ RS.2 0 lacs !or i purpos~ - -11 19', v

Investors are il)forrT!ed t~t t1Jeaboye plan Is ,based on the Comp~nyfs
oV(T1Elsti!f18tes l1~ving regard Jo /:he past performancerpresent operations
and cu(repJ mal'ket,conditioos a~ Jssubject to change,dependlng on the
circul1)stancesdhen prevailing.' I .••• 1 11 . • e, • t)' , i'~
3. Means of Finance> "ofT No

. ...~ - ~ . - .
The Means of Finance as envisaged by the company are as"'Under :
" . .. - -_. -iij.- -;7 J<;; (Rs. In r;;j
, f I-

.lssue of Equity Shares - - 500.00

•Net InternaIACI=1~~ /'(\C'4 9;C ~~u'~ 25.00
, t'i ' ~"jf 6! 525.00

IX. CPMPANY"MANAG' MENT'AND PROJECT. -, _'IZlI,
.j jr "",, •.•••," )( II'! ~T .

Istory, Main Pb)~,~ al'd, Pre~ent Business of the Company

Mint lnvestm'ents Ltd. was Incorp6raed as a Public Limited Company on
11th January, 1974 td'proVide fiQancial serVices. In the same year, the
Company'maCle a Public Issue. In April, 1987, M/s Siddarth Trading &
Investment Co:Ltd. was'amalgamatedWlth the Company. In June, 1996
another two,co~panies.,~~mefy Mls ~eridian Holdings Ltd. and Megacorp
Financa Ltd. ere merged with the pompany. Before merger, Megacorp
Finance Ltd. was'tlie '100% sJbsidiary of the Company.t....., ;} '" ~
Tbe Company Is classified as-snjnvesfment company by Reserve Bank
of India(RBI) yide classfflcafion code no,1706/CAL(WB)IlC(M)-5/81-82.
The Company has also made application to RBI for its registration as
NBFC vide application dated 29th March, 1993 whls Is pending.

\

Main Objects :., , < -'. I1. -I,.

The main of>jects 6f the Company' as stated in the Memorandum of
Association of the Company, Inter alia, include:

- - - ~----

MINT INVESTMENTS LIMITED
(1; To promote, Iormor acquire any'Cgmpany and to take, purchase or

. acquire shares. or Interest In any Company and to transfer to any
, such Company and property of this Company and to carry on the

business of an Inv~strnent co!"~any al',ld fQ! that purpose to lnvsst In,
o acquire, sell, transfer, subscribe for, hold and otherwise deal In and

Inves\ in any shares, bonds, stocks, obligatio!"s Issl!ed or guaranteed
• by'anyCorTipany or COmpanies constituted .and carrying on business

In lodla or el~ewhere' and debenture~. dilt.,,"ture-stocks, bonds,
- cb!!gativr,s,and securities Issued or guaranteed by any ~oven;Jment

State, Sovereign, CommJssioners Central or Provincial, public body
or auttiority supreme, municipal, local or otherwise whether in India

, P~elsewhere. either out of its own funds or out of.funds that it 'might
borrow. . '(i .

(2) To borrow'or raise' or secure the payment of money in such-manner
and on such terms and with such rights, powers and privileges as
may be tho!;lght ~t,and determined from li"1e to time and In particular
by the Issue,or sale ~f any debentures-debenture stocks, bonds, bills
of exchange, promissory notes or other Obligations or securities of
the Company with full power, to make the sa~ tr,a!1sferable by delivery
or by Instrument of transfer or' olherwlse >and either perpetual or

"temnable and ether redeemable or otherwise and to charge or secure
the same by Trust Deed or otherwise 'on the understanding of the
CoI1)pany or vpon any specific property and !ights, present or future
of the company and to devote any money so raised to any of the
objects of the Company upon such terms and conditions as may

" '- m¥allype arral)ged. . _ ~ - .. ~ ~ ~
(3) 'To act as Inves\o.rs, guarantors, underwriters, financiers and to lend,

, .ijeal·Wlth the money either-with 'or without Interest or security,
. " InCluding In current or depoSIt account with any bank or banks, other
•• person or persons upon such terms and conditions as 'the' Company
~ may apprbve1 Provided Company shall not do any banking business
~ 'as defined under the Banking Regulation Act, 1949:,. .' "'IJ 1.1 '

. Present Activities of the Comp'any

Pre~ently, the Compariy is 'engaged mainly in investment related activities.
Themvestmenl portfolio comprises a mix of debt and e~uit;lnstruments.
The Company also provides trade finance .to corporate clients by way of
I~ercorporate ~ep?sits al)d ,bills d!~counting etc. . I
Investment Pollc... 'f> •• • '". '

Each Investment Is considered and deliberated upon bya committee
comprising of Directors and senior executives and decisions arb taken.
,keeping in mind thJ risk'M;etIJip, expo~ure,§ndoJl;ler,[elevant factors.
2. Subsidiaries ,. , • ~". .,

The Oornpanydoes not have any subsidiary. 6 ~

3. Promoter \

The Company has been promoted by t~e <?alcutta bas~d D~anl!ta group .
Th'tgroup Is speatneaCfedoy.Shrf S 'COhanukiiaiia the group has interests
In lea plantation a~ r.1anufacturing, yam manufacturing, pharmaceuticals,'
lnvestment and tr~aing rnst1ar~s!& securities etc. ~., •. ;~

t _'-Lr \ .,'
Shri S L Dhanuka , aged 69 years (Matriculate) is very well knewn in1ne
tea circle and he'has served as the President of the Tea' Assdciation of
India: Shri <;: K Dhanuka, son of Stiri S L Dhanuka, aged 43 ye§rs (B.~om.)
has an experience of 21 years In the .buslness of tea plantation and
manufacturing, yarn manufactJrTiig and Investment and trading in shares
& securities. Presently. Shri C K tihanuka is a member of Th3 Executive
Committee of the Federation pi Indian Chambers of' Commerce &
Industries and The Indian Chamber of Commerce.' ,

I d'There is no major-litigation, dispute end/or civil or criminal procee Ing
,pending against the promoters, I , ..• .

4. Group Companies

Particulars of major listed Companies under the group are as under:

i. Dhunseri Tea & Industries limited

The Company was incorporated on May 11, ~lJ16 .• he Company is
engaged in plantation and manufacture of tea including packet tea under
the brand names of Llll Ghora, Kala Ghora and Dhunseri Gold.

6
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The financial per'forniance of ~he c·om~any during the lasUhree years
was as follows: !-Stc<

Ap~
instl
No
the
of e
at

Th~
ap]
be ••
Ge
a.

(Rs. In lakhs)

Year ending 31st De~ember 1993 1994
(Audited) (Audited)

1995
(Audited)

b

Sales 3785.18 4472.06
Profit after Tax 511.93 403.00
Equity Capital 445.51 449:24
Reserves and surplus (excluding . 2373.92 2668.30
revaluation reserves) . • 1.
Tangible Networth 2764.83 3051.53 •
Eaming Per Share(EPS) RS.1(49 Rs. 8.97
Net Asset Value (NAV) Rs.61.44 Rs.67.81

Stock Market Data '. "

The highest and lowest price of the comp ny's shares during 'the last six
months on the Calcutta Stock Exchange (CSE) are Rs.85/- and ~s.25.301
. respectively. ~

iI) Tezpore Tea 'Company LImited " ~

The Company was incorporated" on March 16, '1918 ~a~d Is engaged. In .
plantation and manufacturing of tea. .

The financial performance of the company during the last three years
was as follows : .

4533.04
147.08
449.79

2732.54

3124.64
Rs.3.27
Rs.69.44~

c

(R,.ln laktis) .

Year ending 31st March 1994
(Audited)

• 1995
(Audited)

1996
(Audited)

Sales
Profit after Tax
Equity Capital
Reserves and Surplus (excluding
revaluation reserves)
Tangible Networth
.Earning'Per Share(EPS)
Net Asset Yalue (NAV)

Stock Market Data

The highest and lowest price of the company's shares during the last six
months on the Calcutta $tock Exchange (CSE) are Rs.1321- and RS:65f-
resp,ectively. - t.. '

Ill) Jalpur Polyspln LImited - ,

The Company was Incorporated on October 24,1980. Tile Company Is
engaged in manufacture of textile yam. .

The financial performance of the company during the .last three -years
was as follows : .

2027.99
375.18
228.43

1174.50

1742.16
355.92
228.43

1393.36

1665.05
·286.54
228.43

1542.84

1402.93
Rs.-16.43
Rs.~,.42

1621.79 1771.27.
Rs.15.58 I Rs ~2.54
Rs.7.,1.00 Rs.77.54

(Rs. In lakhs)

Year ending 31 st March 111996
(Audited)

'994
(Audited)

1995
(Audited)

Sales
Profit after Tax
Equity Capital
~eserves and Surplus (exluding
revaluation reserves)
Tangible Networth
Earning Per Share(EPS)
Net Asset Value(NAV)

Stock Market Data

The highest and lowest price of the company's shares during the last six
months on the Calcutta Stqck Exchange (CSE) are RS.14.50/- and Rs.8.001
- respectively.

Iv) Mayfair India limited

The Company was incorporated on 9th December, 1982 and is engaged
in the business of making investments in shares & securities.

The financial,performance of the company during the last three years
was as follows:

4938.37
217.32
412.77
346.27

- 3034.5!1
6.13

412.79
.352.40

. 6673.91
.-. 419.67

. 412.80
381.43

757,47
Rs 5.26

Rs18'.32

763.84
Rs 0.15
Rs18.47

793.26
RS.1.20

Rs 19.18

MINT INVESTMENTS LlMITE[
I d

Year ending 31st March
", -. 1

1994
(Audited)

1996
(Audited)

Sales ..
Profit afte~ Tax .

7:48
22.87

8.82
6.77

Equity Capital 64.95
Reserves and Surplus 172.84
Tangible N~fworth 237.79
Eaming Per Share(EPS) Rs. 4.12
Net As~e~ Value (NAV) RS.36.61
Stock Market Data \

The highest and Iowe~t price of the company's shares during the last six
r;nonths on the Calcutta Stock Exchange (CS E) are RS.5.1 0/, and s.5.1.O/
- respectively. ." ' r tl
v) Nag!. Dhunserl Hiding Group Ltd.
The Company Vias incorporated 00 26th August. 1918 and is engaged in
the ~usi,;,ess of making i.nvestments in shares & securities.
The financial performance of the companY' (luring me last thret:. • <lars
was as follows: . i, ,', ~ "

64.95
182.

247.08
- Rs .2.45

Rs.38.04

100.00
13160.26

260.26
-Rs.2.29
'Rs.26.03

t •

1996
(Audited)

113.71 a
61.44
50.00

791.55

Name, adtlress & occupation
of directors \

1. Mr. Shankar lal Dhanuka \
'14•.\.,oOOonStreet. \
IGalcutta 700017

-Irldustrialist

1. Jaipur PolyspinLtd
2. Dhunseri Tea & Industries lid.
3. Mayfair India lid
4. Tezpore Tea-Cc. lid •
5. !rimplex'lnveslnien slid
6. Lyons~ Rosest.ld

\ 7. Naga DhunsertGroup lid
f3. Mint Securities lid
9. Swayam siddhj,Holdings'lId
10. Mukund Intra Pvt. lid
11. Lehman Finance Pv!. lid
1? Unilo~k nvestors Pvt. L d,
3 .•Juhi Investments Pvt. td

14. National Plywood Industrfes lid
15. Gairiwell Medimart lid .
16. South'Asian Petrochem lid
17..Royal Refinery lid
18. Hermit Finance Pvt. lid.

1. Dhunseri Tea & Industries lid
2. Jalpur polyspin lid
3. Naga Dhunseri group lid
4. Madhu Intra lid
5. Bombay Polleries & Tiles lid

2. Mr. Chandra Kumar Dhanuka
14. Loudon Slreet
Calcutta 700017
Jndustrialist

7
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3. Mrs. Aruna hariuka
14. Loudon Street
Calcutta 700 017
Business;> ,.

4. Mr. Mohan Lal Khemka
co'oke & Kelvey Building
20. Old Court House SI.
Calcirtta '100 001
Business

6. MangalTea Marketing Ltd
7. ABC India Ltd
8. Mayfair India Ltd
9. TezporeTea Co. Ltd
10. Mint Securities Ltd
11. Hanil Era Textiles Lld
12. irimlex Investments Lld
13. Sublime Agro Lld
14. Shree Manufa~ring Co Ltd.
15. Hermit Finance Pvt. Ltd
16. Royal Refinery Ltd
17. South Asian Petrochem Ltd
1. Mayfair India Ltd
2. Lyons &,Roses Ltd

t. Cooke & kelvey Properties P Ltd2:- .English Indian Clays L1a
3. Ranichera Tea Co Ltd
4. Deoria Su,garM.illsLld
5. Shree Sitaram Sugar Co Lld

, 6. Gupkar Investments & holdings Lld
·7. Star Trc!Clirig8. Investm nt Co'Lld
8. Bhartia Bright & Seamless Steels Lld
9. Ratnabali Securities Ltd •

· 10. Cooke & Kelvey Pvt. Lld
1. Europe Commercial Traders Ltd'
2. 'Naga Dhunsen Group L1d
3. Gunja-nEstates Pvt. Ltd.
4. Perfect projects Ltd re

5. Safron Agencies Lld
· 6. Plenty Valley Intra·t:;td

7. Mangal Tea Marketing Lld •
'8. Tushar Agencies Pvt. Lld ' t:

9. Govind Marble & Co Pvt. Ltd.. ,
There are no pending litigations. disputes, defaults, non payments of
statutory dues. or' Banks!/Financial Institutions! dues and no criminal
proceedings have been initiated against any of the 'directors for any
economic offences under the enactments specified in paragraph 1, Part-
I of Schedule'XlII of the Act. '

" Details of Key Managerlat Personnel'

Name Designation , .
·(No. of Years)

5. Mr Sitaram Saraf, . \-
7, Bright Street
Flat lA&B
Calcutta ioo 019
Bussiness

MINT INVESTMENTS LIMITED
Prof~andLossData(Rs.in lacs)

Ve.r ended March31 1993 9months
ended

31.12.96

1992 1994 1995 1996

Sale~ Shares& Secor~ies 93.31 38.94 155.87

Transferto Investments 6.00 37.76

Increase!(Decrease)inStock (29.39) 34.42 (36.68)
ShareDifference 0.42 . 0.45
Pr~itI(Loss)onSale~ Investments5925 7.40 149.37
Other Income 21.87 24.57 24.90

145.46 '111.33 331.22,
PurchasesofShares& Securities 79.~6 92.63 168.07
Expenses 3.55 2.7 34.28
GrossPr~l 62.65 15.97 158.87
Interestonloan 11.65 11.76 6.33
Depreciation -0.55 0.61 , 0.62
Prof~BeforeTax 50.45 3.60 151.92

ProvisionforTax 5.60 0.90 30.25
NetProf~,alterTax 34.85 • 2.70 ,121.6f

Balance Sheet Data ,.
YearendedMarch31 1992 1993 1994

1·
, t

Net Fixed.Assets
Investments
CurrentAssets
CurrentUabifities& Provisions
Borrowings
EquityShareCapital "
R~serv'eS,& Surplus
TangibleNetworth(TNW)
EarningsPer Share (EPS)
BookValue

It,"

Returnon Networth(%)

Dividend(0<0)

$Annualised
Other In~ome

Experience 'The break-up of other Income Is as' under:aualiflcation

Mr. S K Sahal Executive (Finance) Under Graduate
Mr. P B Bandyopadhyay Chiel Accountant B.Sc
Mr.0 J D'Mello" • Company Secretary A.C.S
Mr. Sanjay Bajaj Executive (Treasury) B.Com

Future P,ro-sp!!c~ '. ". -..... ~
The opening up of the financial services sector alongwith the liberalisation
measures of Govt. of India, provide lot of opportunities for growth in
financial services sector. The Budget Proposals for the Financial Year
1997.:98 a~e also expected to give a boost to this sector. As the Company
is mainly concentrating on Investments, tbe withdrawal of tax on dividend
is expected to substantially Improve the net profit of the Company.·.. " -
Promises Vs Performance relating to the Issues made by the Company
during the last five years
The Company has not made any Public or Rights Issue during the last 5
years.
X. FINANCIAL PERFORMANCE OF THE COMPANY FOR THE LAST

5 YEARS
The Financial highlights of the company during the last five years as per
audited accounts are as under: .

9.20 '9;9/i ,~.32
.135.14 ·114.84 325.56

153.43 186.28 85.26
32.06 162.29 69.84
38.46 57:51 .. 4'9.

18.00 18.00 18.00. ~
209.24 229.57 332.30~

.227.24 247.57 350.30
19.36 1.50 67.59

126.24 137.54 '194.61
15.34 1.09 34.73
10.00 5.00 10.00

78.48

0.01
25.72

52.13

31.88

5.6)

(6.69)

7.97 (0.96) 15.81
25.21 38.48 29.95

137.39 121.98 44.68
109.68 84.2?

8.11 11.79 7.Q8

19.60 25.94 -37.60

2.65 0.13 , .09

.0.57 1.30 1.10 .

'16.38 24.49. 36.~0

I 5.20' 3.00 4.70

11.18 21.49 31.71

t • <

(Rs. In laes) ,
1995 1996 9 monl!)s

llnde<!'
3t:12.96

, - • ..•..1'7 J

8.75 28.67 .27.40

303.74 204.84 257.14
87.88 ~08.86 183.69
41.37 56.94 52.55

0.42

18.00 -200.00
341:00 184.02
359.00 384.02'

6.21 1.07
199.44 19.20'

r· .
3.11 5.60

ld.oo 5.00

200.00 -

215.68
415.68
'S:1.11

20.78
7,63

'"

Rs1 n Lacs

,994 1995 1996
1~.46 24.33 24.22

8.13 0.58 _5.69
8.22'

0.31 0.30· 0.59

24.90 25.2 li8:48,
';l'

Year ended March 31 1992 1993

Dividend Income
Interest lncome

.Profit on sale of fixed asset
Othe'rMiscellaneous Receipts
Total
Capitalisation Statement

11.93
12.26

8.42

.13.35

~
0.09

21.86
0.38

24.57

As Adjusted
for Issue

(Rs. In laes)

• Pre-Issue as
at 31.3.96

r {Rs. In lacs)

't -

Short-Term Debt
Long-Term Debt
Total Debt
Share Capital
Reserves & Surplus
Networth
Long-Term Debt-Equity Ratio =

'~1 Q.42

I

8

•. 0.42

200.00
184.02
384.02

0.00

0.00

0.00
250.00
634.02
884.02

0.00
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MINT INVESTMENTS LIMITED
Management Discussion and 'Analysis of the ~inanclal Performance c) Pursuant to the said Scheme, Megacorp Finance Limited ,(a wholly.
Year ended 31st March;1996 a~ compared to year e'nded 31st March;.1995., owned subsidiary of'the Company) has also been amalgamated

with the Company with effect from 1.4.1995. Accordingly the entire
During ttre year ended 31st March. 1996. the Company purchased shares Share Capital of ~egacorp Finance Ltd stands cancelled.
and secu!iti~;; valued at ;As.84.27 lacs as compared to RS.109,68 lacs
during the same period last yl}at. The Company sold shares and securities d) In terms of the said Scheme, all the assets and liabilities as at
worth R$.52.13 lacs during the year ended 31.3.96 as compared to 1.4.1995 ·have been incorporated in these Accounts at their
As.78.48 sold during tAe,year ended 31.3.95. . respective book values. The excess of book value of the assets
The Company incurred !!Moss of As.6.96Iacs on sale of inVestments 'duri~g over the book value of liabilities has been accounted for as under:
the financiaf,year1996 as against a profit of As.7.97 during the financial '~ ' Rs. Rs.
yea~~ 995 .. ':- '., Current Assets. Loans & Advances 40,61,582
During the financial year 1996. the .other income comprising' comprising. Less: Current Uabilities 21.96,400
mainly dividend and interest earning increased to As.38.48 lacs from Provisions .
Rs.25.21Iacs achieved during the. financial year 1995. . . 5.06.216

. , '1 ., ••. t, ',.' .' Cancellation 01Shares'of,Megacorp Finance Ltd 10125
The net profit 9f the Company ipcreased 92.2% from Rs.11.18Iacs In the. . .
financial year 1995 to Rs.21.49 laes'ln thOe'financial year 1996. . Preference share Rederr\ptlon Aeserve 50.000
Year e'nded 31st March,1995 as compared to y'ear ended 31st March, 1994 Balance in Profit & Loss Nc. 5,47.045 33:09,786

During the year ended 31st March.-1995. the Company purchased shares . 7:51,796
and securities valued' at f\s.l 09.68 lacs as compared to As.168.07 lacs . Less: Share Capital of !heCOmpany to be lssued • ·r'r, . 2~Op,OOO

. during the same period last y~ar.The Company sold shares and securities " ~ . ;.• , .. 1. ..••. • , • t",. 0,:; . ,
worth AS.78.48 lacs during the year ended 31.3.95 as compared to +. " ~ "!. • ,5,51,796
Rs.155.87Iacs sold during the year ended 31.3.94. • . e) All the assets held by the erstwhile Meridien Holdil")gs Ltd. and ~~
The Company made a profifdf Rs,7.97lacs on sale of investme~t§'du~~g 0 Mega.corp Finance. Ltd are In the process 01 transler. r"'" •
the financial yeartsss as against a profit 01 As.149.37 facs during the •• I) 0 .Pu~chas~ol$hare§ands~curitiesincludesAs.65,215theopening
finansia,l,ye<;lr 994. ' ,s.to.ck 0.1a~alga"1atin9 ~mpany • Megacorp Finance Ltd.

Du[in.g the financial year 1995. thl} other-income comprising comprisinq ,g) ,Tl)e scherne.o! amalgamation is accounted lor under pooling 01
m~inl'y .dividend and interest earning increased to As.25.21 Iacs Irom interest method. I .fif'
Rs.2~.9p.lacs achieved during the financial year 1994. ;,' ,.n y ''If, ·'~;;1~· 1995-96 RS.
Due'io the lower profit on sale 01 inyestments, the net profit 01 the q<>mpany 3. Contingent Liabilities IJptprovided,for it:! respect of :
was lower at As.11,18 lacs In the financial year 1995 as compared to Assessed ~,ales Ta'S lia.bi,lily pe- di~g appeals 65.591
As!121.67Iacs In the financial yeat 1994. ., ' ~ XI. OUTSTANDING LITIGATIONS :J

Significant ~c'Countlng Policies (Year .1995-96) !" a. Outstandl~g Ittigatlor'"s!~g~inst the Company () !' '.","

a) ",System. of Accounting.: ;.:' c '1.; There are no litigations Rending against the Company which ara likely
Accouot~ have been prepared on accrual basis. to affect the e,>p.eralionsor-finances 01 the Company.

b). Fixed Assets: . ,.. ""{ "..-Co' No criminal proceedings have been launched against the Company
Fixed Assets are stated at cost'which includes expenditure incurred. or 'any 01 its Directors I.orany.offences under the enactments specified

" i"'the acquisiti6i{antl constructiori/lristaltatlon and'olher 'flllated . in par~grap,hltC?f Part ] qt §,cIJ!'!qule XIII 01 the Act, .'
~expenses. "~'.' , '; ~ I>~ "~.' ..'!" ". \I: 'C' . b, ,,~aJ.or\Out~tandlng I~~gations agaln~t, \I'1e ~roup c;of1}panles

c) Depreciation: t. ~. f· a-, f·., '. DlJunserl Tea.at Industries Ltd •• , '.' . .:. . ,+:
Depreciation 'has been provided on,Written Down Value method at I) E . D ty d d I R 12 05 721/ Th tter l d I
the rale~ and In the mannpr specified In Schedul~. XIV 01 <t~e. '. xpse . u. ell1an ,0, ,s'. '/ '. -, e rna ,er IS un erappea

,vC:ompaOlesAct.1956. "".C, . ,,,.. . . ·,.•afl,i:I subJudlce. ~(. ',:' ~,'f'I" ", t' .. '>'."."er<-) ,I' .i.,r. ,
I ' , '~ . 1\1'}, 'l iI) Land Revenue 01 Rs.2.52,OOO/- assessed. at enhanced rate i?y: the

d) Investments: authority but disputed by the Company. '.' - .. ., .
Investments are stated at cost. iii) Income Tax liability 01 Rs.2,60,000/· [elating to assessment year-tsss-

e) Valuation of Stock : _. -.B7 under..appeal.. .-~ _~--- -r - • 0 ~- - ~ - .'

Stock 01 Shares & Securiti~s' are valued at Cost. " Iv) Assam State Eledncity'8o~ud has raised 'a demand for As.2.18,{)OO'

f) Sundry Debtors
'. • lor electricity which is disputed by th~ Company.The matte~ is unde.

. - appeal.-- '-'. - I: ~ . ' t '"'

S!Jndry Debtors are stated after makin.Q adequate. provisions lor Mayfa!~ Indi~i.I~it~d , \ '" ". ' ,." ; ,"'; ,
doubtnndebts. jf any. ', ..,. ". . ' ~'.. . \

g) L~an; & Advand~s: e- ~ • "': Income Tax liability ·01 8s.18.873'\, Is pending -appeal before the Income
Loans'and Advances are stated after making adequate provisions, if any. Tax Appellate Tribunal. .. _ J .••, e .," 'i~ :.~ ~

Apart Irorn those mentioned in thls'Letterof O.ffer. there lS7ifo "othef :
There has been no change In the last three year In:1tie ac!=ounting PQlicies' litigationsldelaultsloverduesldisputes against any group companies or the
adopted by the company' .. \ "." .: ,," r' di t f h . •tree ors 0 ~UC ,coml?ames:,. C \dl \ JI . . ,1.1~I' ' ,> ,:~'
I'!'portant Notes,to A:~counts. . ,.1. XII. PREVIOUS ISSUES ' , \ '. • < ft·· ::

For the year ended 31st March, 1996. 1.' By the Company'During the Last 3 Years' . . 'fi' .
2. a) . pursuant to the'Scheme 01 Amalgamation (the scheme) '},ne'Co!.1lp,any ~asnot:made anY,PllbilC cir 13ights ISSU~'dl(ri~g ,'he,

sanctioned by the Honible High Court at Calcutta vide Its Order .1last1hree years:" . .", ,I' . '{~" ,,,
,dt.24.4.1996, Meridien Holdings Ltd. and Megacorp Anance Ltd. " .~.. ,.." C" I, . ' •• \ • • ,·1 " ' '\i"

'(amalgamating Companies) have Men amalgamated with the 2. By the PromOter Company and Othe'r Group Companies outing the'
Company with effect Irom ·1st April, 1995.' . last 3.Years a ,.,.h , ••• t

I?). In terms 01 the Scheme 20000 Equity Shares 01 As.l0/· e~ch are Dhunserl Tea & Industries Ltd.
to be issued as lufly paid up to the shareholders 01 Meddien Year 01 Issue ;,.: : 1994;,
Holdings Ltd (Amalgamating Company) without payment being Type 01 Issue :' Righis " .
received in cash.Pendinq allotment such shares ar.e shown under ,-' -
the head 01 lShare Capital Suspense Accounti.' ~. ~. ", . i ", Objectso! the lssue «. : .; Acquisition 'of three tea estates and also

to augment long·term working capital
Further, in terms, ()I the Aesolution passed at the Extra Ordinary
General Meeting ,held on 14.3.1996, -the shareholders lor Ihe Instrument " . , 15% Secured ~,A~deem.abler Non-
Erstwhile Meridien Holdings Ltdare also to be allotted 180000 Convertible De,bentures QI .Rs,200/~
Equity shereses Bonus Shares. Pending Allotment such shares each with Detachable Equity Warrants
are also shown under the head lShare Capital Suspense Accounti.

1994·95 RS.

11'< \~5.59

•. ll-

f
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Rs.900 laes
·August 9, 1994
September 27,1994

Amount of Issue
Date of losure
Date of despatch of refund
order and allot~n,t letters
No. of Investor complaints
pending,

J Promises Vis-a-Vis Performance

Nil

• (Rs. In lacs)
1994 1995

Year ended 31st December Projected Actual Projected Actual
totai trico 4965.63 ••4931.57 5553.39 4533.04
Profit bel 1198.40 436.23 1507.26' 223.22
Profit alte II "568,07 -403.00' 4715.01 147.08
Earnings per Share (Rs.) 12.62 8.98 15.88 3.27

XIII. STATUTORY II~STlTUTIONAL D~ESILIABILm~S AND DEFAULTS~
The Company or the Group Companies have not aefautted in meeting
any statutory or i~stitutional or bank dues.-There have Men no defaults
in respect of inte(esVprincipal amounts due in respect of fixed deposits
raised by the' Company. .11 .•.

f .,.. v \.. '.
,Material I?evelopm~~ts " l \!~ 0' - I I

There have been no material :developments since the .date of the last
Batance Sheet which wilt affect the operations or finances of the Company.
Changes In AudltorsJBoa~d of Directors during the :last 3 years &
reasons th~reqf
There have been no changes il) the Auditors during the last 3 years,
The f9110wing change has taken place in tile Board of Directors of the
Company during 'the tast 3 years :. ".

'.( J I \~..., • Yw' 1 1 f' ,

ame of the \ Date' of Date of ,.Reasons •• I, •

Director Appointment Vacating III

Office
Aruna Dhanuka • .29106195 To strengthen the Board
Narendra Kumar Mohta - 20.09.96 Other commitment
Mohan Lal Khemka 20109196 ' To strengthen'the Board
Narain Prasad D~lmia , 21,01.97 Other commitment
XIV, PARTICULARS REGARDING 'LISTED COMPANIES UNDER THE

SAME MANAGEMENT IN RESPECT OF ISSUES MADErDURING
.,.. LAST 3 YEARS' l"Q .' • " ' , ~ r, ,

There are no listed Companies under the same management within the
tn1eaning of Section 370( 1B) of the Companies Act: 1956: . '"
XV. RISK FACTORS AND MANAGEMENT PERCEPTION OF RISK FACTORS
Internal ~ j • r( - - u

1, The promoters intend to Jenounc~ t~ei!', ~ghts ~nt,itlem.ent.
2, The Snares of the issuer company are not actively traded. The share

price ,varied .between Rs. 75/-, and Hs.~O/- during 1996. frere has
been no trading of the shares of the company since November, 1996
to' February, 1997. For details regarding Price 'and volume of
transaction, please refer to para XVI under the heading llMarket price
of 'Sharesf of ttie Letter of Offer. • "

Managemel'lt Perception: ' .
Atter the Rights Issue and with the online trading system being operational
at the Calcutta Stock Exchange, the liquidity of the shares may improve.
3. The requirement of funds of the Company has not been appraised by

any financial institution! bank and as such the deployment of funds
would hot be monitored by any finaaciallnstitutlon or bank.

Management Perception:. r ' .,.
The Company would be deploying its tunps in the money and capital
market and all such investment decisions will be taken after careful
consideration.
4. The total fund requirement is being made through equity. Any delay

in raising the same from capital market would delay the deployment
and may adversely affect the company is performance.

5. Return on investment will be subject to the risks and fluctuations in
the capital market and money market.

6. Mls Dhunseri Tea & Industries Ltd., a company promoted by the same
group, which came out with a rights issue on 1994 could not achieve
the projected promises. For details, please see para XII of the Letter
of Offer

MINT INVESTMENTS LIMITED
7. The company has incurred a loss of Rs.O.96 lac on·sale of investments

during the financial year 1996." • • '
8. Assessedsates tax liability of the company pending appeal as on

March 31! 1997 is Rs.65,69,1I-\ No contingent liability has been
provided for In respect of this sales tax liability in the Audited Accounts
for the year 1994-95 and 1995-96. '

9., The Company is not registered with RBI as NBFC.
10. The group companies have following disputed liabilities:

Dhuns~rl Tea & Industries Ltd. ~
Excise Duty : Rs.12,05,7211-, Income Tax RS.2,60,OOO/-
Land Revenue' : Rs.2,52,OOO/-, Electricity BHI Rs.2,18.000/-
Mayfair India Ltd, ' I, • !f

Income Tax : Rs.18,873/-
External
1. The Company is an investment company and by its very nature is

exposed to credit and investment risks.
Management Perception:
The management is very much aware about the various risks associated
with investments and has evolved proper risk evaluation methods over
the yea'rs to minimise the incidence of such risks.' , I IV);

2. Polici~s relating to Non Banking F nance Companies are periodically
reviewed ,by the ,Reserve Bank o~ India. The- Companyls activities .

-v may ~e affecte~ due to change in policies by RBI. v

Management Perception : .' ~ .-.•. ~'..
As the Company is mainly engaged iri investment activities, 1he
management does not foresee any immediate major policy changes which
may affect iUs activities adversely .:

'f I ,.• .,. • { f' '".1' I' I :;.' "2
XVI:.~ARKET,PRIC;;E OF SH~~ES 1"1 \ f" f

The existing shares of the company are listed on the Calcutta Stock
Exchange. Following are the stock market data available for the shares
of the Company: .

At During the last three years

Year ended March 31 {" . High Low Average

1994
1995 Rs.35
1996 ' oF , Rs.7
I I O •. ' , "

B) Our ng the last six months

-No Transactions
"As. 7.48 RS.21.24
Rs. -50 Rs.6"2.50
j c'·,

Month 1 ( ,.
'Date ,'Rs.

December 1996 No Transaction
January 1997 '.
February 1997 ' •
March 19J17 116.80 200' 20.03.97 82.00 200
April 1997 No Transaction
May 1997 ,No Transaction
XVII. JUSTIFICATION 'OF PREMrOM • I

The Premium has been fixed by the Company in consultation with the '
Lead Managers to the Issue considering the following factors:
Qualitativ.e
1. The Company is an existing Profit-making -and Dividend.payinq

Company. t ' , r .
2. The Company belongs to S L Dhanuka Group of Companies. The

r group is a reputed industrial house and the group has a sound track
record of paying dividend regularly and providing potential for capital
appreciation to the investors. . '

Quantitative Fadors ,
-1; Earninqs 'Per Share (EPS) fO,rthe last three years

Year ending 31st March '1 EPS
1994 RS.67.59
1995 Rs.6.21
1996 \ Rs.l.07
Weighted AVerage EPS r Rs. 13.87

2. Price-Earning Ratio(P/E) in relation to Issue Price
a. Based on 95-96 EPS 109.06

Based on Price as on 21.03.97 (Rs.116. 70/-)

10.03,97!
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b. industry PIE (Source: Capital'Market vol XI/25 dated 09.03.97)
(i) Highest· '711.60
(ii) Lowest 6.00

~ (iii) Average 42.30
3. Return on Netw.onll (RONW). ...-

Year ending 31st March RONW (%)
1994 34.73

"'.1995 4.56
.1996 .5.59
.Weighted Average of RONW'j 10.1'0 •. ,

4. Minimum Return on Total Networth aftet the ~resentlRights Issue
needed to maintain the EPS at Rs.1.07 . ," 3.02% " "

5. Net Asset Valu~(NAV)
a. As at 3113/96 RS.19.20
b. After Rights Issue RS.37.36
c. issue Price' RS.1oo.00

(including Share Premium
of RS.90/, per share) ,

Considering the above., the proposed' premium Qf Rs.9ql- per share Is
considered reasonable. '
XVIII: INVESTOR GRIEVANCES AND REDRESSAL SYSTEM
There are 'no investor's complaints pending agai~st the ,Company. The
Company is having well "established Share Department which aHends to
the investors! services and redresses grievances expeditiously under the
supervtsion of the Company Secretary. I I ··r ' ~

Complfance Officer·: v , !
;, J", • ;,

Shareholders-may note Jhat a Compliance Officer as been appotnted by
the Company the detans of whom are given below Who may tie contacted
'in case of any Pre-lssue/Post-lssue related matters. .~
Mr.O J b'Mello t· .' "
Mint Investments Ltd.
Dhunseri House
4A; Woodburn Park, Calcutta -700 .020
TeC+91 33 240897019130 Fax: +9133 2408995
XIX ..OTHER INFORMATION

•• - • " .!'.

~nformation required to be given ,vide,Ministry of f;inance Circular No. F2I
5iSE176 dated 5th February. 1977 as amended vide their C!lcular of even
number date 8th March, 1977 is given below: " (" ,>I!J '~, '.

C '-Un~audited Woi1<ing'Re-suiis Of the 'C6mpanyfur the '5 month period
,from January 1! 1~97 to May 31. 19~7,.

. - Un'au ited
(Rs, In I~khs)

1. a) Income from operations 8.69
b) Other Income 6.00

1\
2. Total Expenditure 3.53 < {

3. Gross Profit ( before depreciation and taxes) ',5.16
4. a) Provision for depreciation ' . 0.06

b) Provision for taxation ;, 12.40
5. Net Profit 2.70

• 11. 'Ther~ are no Material Changes and co';'niitmimts affecting the
financial position of the company subsequent to the last audited
Balance Sheatas on 31.12.97. "f '

Ill. (i) Weekend prices of Equity snares ,of the Company for the last
four weeks quoted at the Calcutta ~tock Exchange are as follows

Week Ending Date Highest Date Lowest
Rs. Rs, ,J t,

23.05.97 22.05.97' 130.00 21.05.97 118.50 (Price: Cum-Rights)
30.05.97 -No Transaction- It <.
06.06.97 -No Transaction-
13.06.97 -No Transaction-
(ii) Market Price as on 22nd January. 1997 (immediately after the date

on which the Resolution of the Board of Oirectors.have approved the
Issue) at Calcutta Stock Exchange: No Transaction

(iii) Ex-Rights market price of the Equity shares of the c9mpany as on the
Record Date i.e. 17.06.97 is Rs.119/-[ Source :Business Standard
dated 18th June. 1997]'at Calcutta Stock Exchange.

MINT INVESTMENTS LIMITED
I ••••

(iv) Highest and Lowest Prices during the period 01.01.97 Io'31 5.97 at
the Calcutta Stock Exchange are as under
Highest. Lowest
Rs. 130/· on 21.05.97 (CR) Rs. 821· on 10.03.97 (CR)

AHention of the applicants i~ drawn to the provisions of sub- section (1) of
Section 68A of the Companies Act. 1956 which is reproduced below:
"Any person who ~

. ar makes 'In a. fictitious name an application to a company for
acquiring or subscribing for ~ny shares therein, or

b) !?therwl;e induces a compa;;y to allot; or r~glster any traris!er of
"shares therein to hr~, or any other person In a ficfti name,

sfuill be punl~ri~blew'!th Imprisonment for a term which extend
to 5 years" ,
Note: ,.
If the corppany does not receive applicatlon money for aUeast .90"10of ·t~e

.!> Issued amount.fne entire subscription will be refunded to theapplicants
within 42 days fn)m_th,edat~ pf closure of t!'le issue. If there is delay in the
refund of application money by more than 8 days after the cornpar-r-.
becomes liable to pay the amount ( i.e. 42 days after the ,closure .ol t
issue). the company will pay interest for the delayed period. at rates
prescribed in subsections (2) and (2A) of Section 73 of the Companies
Act.1956.· - '. - . .,

Material Contracts and Documents for Inspection ,
The Contracts ~eferred to below (not being contracts ~ritered into iifthe
ordinary cour.se of business carried on by the oompany) which are or may
be deemed material have been entered into by the company ..Copies of
these contracts together with'the copies of the documents referred to
below may beln,SQected at the ~egistered.Qffice o.f.!!'Iecompany bity.:ee~ . \
10 a.m. and 12 noon on any working day of the company frorn the date (. _)
this Letter of O~er until the date of closing of the subscription list: ~
A._..Materlal Contracts

i: MOU between the Company and Unoasia Investment Bahque
L.~dappoirltfng, them as t.he Lead Man~gers to this Issue. ~

B, Material 'o,oc:uments . , " ,
• I.. 1ihe~morandUm and Articles of f's.$pci~tip,n of the Corp'pa~y as

. .-aTena~.fr<?T)imeto ~"1e .•. l'\'t:i(, :..;;'.c«, ':}.~f,

ii. Certificate of Inc9~po,ratior of the Companydated 11th January.
. .197:4mf %- .r •• ' .'" !C" '" ." • (11' - "

ili. Certificate of Comrnencetnent 'of Business dated 29th Januar.y •
. 1~71..:;:" ':.,..... • fJ' '''''' .-'

iv. 'Resolution of the Board of Directors 6f the Company. passed at
its Board Meeting held on 21st January. 1997 and also the cr""'"
of She special resolution passed at the Extra Ordinary Gen.
Meeting held on 24th 'february. 1997 authorising the Rights Issue .•

v. Letter~ated 12th 'Match. 1997 from Dhandhania & Associates, ".•
.• thartered Accoun(ants ana Auditors of thJ! Company confirming
, the Tax Benefits as'mentioned in {he Letter of Offer.

t- . l"i "'t 'S; • ='"~ -.." _....' •.. 1'-:. ~ .

vI. Audited Annual Reports of the Company for the '!:Ist five years.
vii. LeHer from RBI confirming the classi!icatio~ code of \~e C0.mEany.

.h' viii. palc4~ta $tock Exchang~ Letter dated 18.06.97 Io] !~e s~are'
~~!pe~':j'.•i . ~ ; (\ . ~ ii"t- '1

DE~LAR,ATION , , .,' •
The statements made in this letter of offer do not contravene any of the
provisions ot the Companies Act. 1956 and the rules made jhsreunder.
All the legal requirements connected with the. said issue as also the
guidelines. instructions etc issued by SEBI. Governr:ne~t and. any other
competent authority in this be,half h~,:,e been duly complied ~Ith. .
Yours faithfully. '\ .

for Mint Investmen~s Limited r

C K DHANUKA
DIRECTOR "

,
.-

Place :CalcuHa
Date: June 18. 1997
Encl: Composite Application Form
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