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LETTER OF OFFER
| (FOR SHAREHOLDERS ONLY)

MINT INVESTMENTS LIMITED

(Incorporated as a Public Limited Company on 11th January, 1974 under the Companies Act, 1956.)
Registered Office : Dhunseri House, 4A ,Woodburn Park, Calcutta -700 020
Tel No.+91 33 2408970/9130/9431, Fax No.: +91 33 2408995

Issue of 5,00,000 Equity Shares of Rs. 10/- each for cash at a premium of Rs.90/- per
share aggregating Rs.5,00,00,000/- with one Detachable Warrant attached to every
two new Equity Shares being issued on Rights Basis to the existing Shareholders of
the Company in the ratio of one Equity Share for every four Equity Shares held.

. GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should
not invest any funds in this offer uniess they can afford to take risk of losing their investment.
Investors are advised to read the risk factors carefully before taking an investment decision in
.- this offering. For taking an investment decision, investors must rely on their own examination of

4 the Issuer and the offer including the risks involved. The securities have not been recommended
or approved by Securities and Exchange Board of India nor does Securities and Exchnage Board
of India guarantee the accuracy or adequacy of this document. Specific attention of investors is

invited to the risk factors on page no. (i)

ISSUER’S ABSOLUTE RESPONSIBILITY

¥ 5 The Issuer, having made all reasonable inquiries, accepts reSponmb:hty for, and confirms that

': this Offer Document contains all information with regard to the Issuer and the Issue, which is
g material in the context of the Issue, that the information contained in this Offer Document is true
and correct in all material respects and is not misieading in any material respect, that the opinions
and intentions expressed herein are honestly held and that there are no other facts, the omission
of which makes this document as a whole or any of such information or the expression of any

such opinions or intentions misleading in any material respect.

E_ ' The shares are proposed to be listed on the Calcutta Stock Exchange.

i LAST DATE FOR RECEIVING REQUESTS ISSUE CLOSES ON
% FOR SPLIT FORMS 23RD JULY, 1997 7TH AUGUST, 1997
LEAD MANAGER TO THE ISSUE HEGISTRA_FI TO THE ISSUE
4 Unoasia Investment Banque Ltd. Mint Investments Ltd.
q Trikut Apartments Share Department
4-C, Lansdowne Place Dhunseri House
Calcutta -700 029 4A, Woodburn Park, Calcutta -700 020
Tel : +91 33 4745329-31 Tel : +91 33 2408970/9130/9431
Fax :+91 33 474 5332 Fax : +91 33 2408995

ISSUE OPENS ON 7TH JULY, 1997




ISSUE HIGHLIGHTS
1.

+ MINT INVESTMENTS LIMITED

(lncorporated as a Public Limited Company on 11th January, 1974 under the Companies Act, 1956.)

¢’ Registered Office : Dhunseri House, 4A Woodburn Park, Calcutta -700 020 * Tel No.+91 33 2408970/9130/9431, Fax No.: +91 33 2408995

Issue of 5,00,000 Equity Shares of Rs. 10/- each for cash at a premium of Rs.90/- per share aggregating
Rs.5,00,00,000/- with one Detachable Warrant attached to every two new Equity Shares being issued on Rights
Basis to the existing Shareholders of the Company in the ratio of one Equity Share for every four Equity Shares held.

An existing, profit-making and dividend paylng lnvastrnenl Company
belonging to:S L Dhanuka Group.

RISK FACTORS AND THE MANA_GEMENT{S PERCEPTION ——
Internal

2

The promoters intend to renounce their rights entittement.

The Shares of the issuer company are not aclively traded. The share
price varied between Rs.75/- and Rs.50/- during 1996. There has
been no trading of the shares of the company since November, 1996
to'February, 1997, For details regarding price and volume of
transaction, please refer to para XVI under the heading ‘Market price
of Shares’ of the Letter of Offer. -

Management Perception : .
After the Rights I$sue and with the online trading system being operational
at the Calcutta. Stock Exchange .the liquidity of the shares may improve.

3.

The requiremenl of funds of the Company has not been appraised by
any financial institution/ bank and as such the deployment of funds
would not be monitored by any financial institution or bank.

Mmagamem Perception :

e Company would be déploying its funds in the money and capital
rket and all such investment decisions will be taken after careful
conskie;iﬁm %

EXTERNAL

1

The Company is an investment company and by its very nature is
exposed to credit and investment risks.

Management Perception :

The managm'qen\; is very much aware about the various risks associaled
with in\mstmén!s.and has evolved proper risk evaluation mathods over
the years to mtnimi;e the incidence of such risks.

<

Policfes m!atqu to Non Banking Finance Companies are periodically
reviewed by the Reserve Bank of India. The Company'’s activities
méy be affected due to change in policies by RBI.

Mansgemant Percapllun

As the Company s mainly engaged in investment activities; the
management does not foresee any immediate major policy changes which
may affect itis acﬁvihes adversely.

Note:

1.

The investors are advised to refer to the para on Justification of
Premium in this issue.

Important

1.

.Please read carefully this Letter of Offer and the inslmcﬁons contained

_In the accompanying Composite Application Form(CAF).

2. Theinstructions contained in the enclosed CAF:.are an 1nlegfal 'part
. The total fund requirement is being made through equity. Any delay of the conditions of this Letter of Offerand must be carefully lonowed
in raising the same from ‘capital market would delay the deployment otherwise the sppHcation "5 liable to be I'BIQC!Bd ;
and may adversely affect the companyis performance. Y
R P : 3. All communications in nomectlon with this Letter of Offer or the
. Return onjinvestment will be subject to the risks and fluctuations in
flia € aclinl shalh sb Sndt money market. accompanying CAF including requests for Split Forms, should be
y addressed, quoting Serial No as mentioned in the C&F and lha
. W;ghumed Tef:g Lﬂtguv:i!ges h;%salmam; g;q:nmeﬁ mﬁw ﬁ?me Registered Folio Number to the Registrars to the Issue: .
gr ca a Ssue on coul achnieve
the T i 4. If the Company does not receive application money for atleast 90%
r’“apn:mctedﬂer | promises. For detalls, please see para XII of the Letter 7 e it :r;nwu it the sntke subscripfion WIEDS: t:'hnfed © the'
applicants ‘within 42 days' from the date of closure of the issue. |
dum ; "“"’mgr"‘{gg'g-"s of Rs.0.96 ac on sale of investments there is delay in refund of application money by more than 8 days
_ after the company becomes liable to pay:the amount (i:e. forty two
. Assessed Sales tax “ﬂP“i‘Y of the company pending appeal as on days after the closure of the'lssue), the y will pay interestfor
e e e R i G e
for the year 1994-95 and 1995-96. e o artes o
. The Coq;panyjs ot registered with RBI as NBFC. LEAD IMNAGERS T0 THE lSSUE REGISTHAHS 10 THE lSSUE
. The,group companies have following disputed llabdlﬁas Unoasia Investment Banque. Ld - . ‘Mint investments Ltd.~
Dhunseri Tea & Industries Ltd. Trikut Apartments © * . “'Share Department
Excise Duty "' “: Rs/12,05,721/-, Income Tax : Rs.2,60,000/- 4C, Lansdowne Place VoA 'Dhunseri House
“Land Reventie " : Rs.2,52,000/-,  Electricity Bill: Rs.2,18,000/-  Calcutta 700 029 ‘31 *'4A, Woodburn Park
Mayfair India Ltd. Tel: 4913314745329 - 31 Calcutta-700020
fncome Tax " - * Rs.18,873/- Fax :+91 33 4745332 Tel ; 491 33 2408970/9130/9431
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Dear Shareholder(s),

The Board of Directors of the Company (hereinafter referred to as the
Board) is pleased to make an offer of 5,00,000 Equity Shares of Rs.10/-
each for cash - at a premium of Rs.90/- per share aggregating
Rs.5,00,00,000/- with ang Detachable Warrant attached to every two new
Equity Shares being issyed on Rights basis, to the Equity Shareholders
of the Company, in the ratio of one Equity Share for every four Equity
Shares held, as on 17th June, 1997 (the Record Date).

1. GENERAL INFORMATION

Name and Addtess of the Raglslered Ofﬂce of lhe Company

Mint Investments Limited ;
Dhunseri House 4A, Woodburn Park, Calcutta 700 020
Tel: 49133 2408970!9130{9431 = Fax : +91 332408995

Issue Programmn

Issue Opens On
Last Date for Receiving Requests for Split Forms
Issue Closes On

Listing Arrangements : 3

Application has been made to the Calcutta Stock Exchange on which the
existing Equity Shares of the Company are listed, for permission to deal
in and for official quotations in respect of the Equity Shares and the
Detachable.Warrants being issued in terms of lhls Letter of Offer.

Disclaimer Clause

As required, a copy of this Letter of Offer has been submitted to Securities
and Exchange Board of India (SEBI). It is to be distinctly understood that
submission of offer document to SEBI should not, in any way be deemed
or construed that the same has been cleared or approved by SEBI. SEBI
does not take.any responsibility either for the financial soundness of any
scheme or the project for. which the issue is proposed to be made, or for
the correctness of the statements made or opinions expressed in the

: Mpnday. 7th July, 1997
: Wednesday, 23rd July, 1997
: Thursday 7th August, 1997

'Offer Document. The Lead Manager, Unoasia Investment Banque Lid

has certified that the disclosures made in the offer documents are generally

‘adequate and are in conformity with the SEBI Guidefines for Disclosures

and Investor Protectiorvin force for the time being. This requirement is to
facilitate the investors fo take an informed decision farmaking investment
in the proposed.issue. ...

It should be clearly understood mar whda thelssuer Company is primarily

‘responsible for the correctness, adequacy and disclosure 'of all relevant

information in the Offer. Document, the Lead Manager is expected fo

exercise ‘Due Diligence to ensure that the Company discharges its
responsibility adequately in this behalf and towards this purpose, the Lead

Manager, Unoasia Investment Banque Ltd, has furnished to SEBI a Due

Diligence Certificate dated 2nd April, 1997 in accordance with SEBI

(Merchant Bankers') Regulations, 1992, which reads as follows:

1. We have examined various documentis including those relating to
litigation-like. commercial dispules, patent disputes, disputes with
collaborators etc, and other materials in connection with the finalisation
of the Draft Letter of Offer pertaining to the said issue. .

2. On the basis of such examination and the discussions with the

¢ 1 Company, its Directors and other officers, other agencies, independent

_verification of the statements conceming the Objects of the Issuse,
Projected Profitability, Price Justification and.the contents of ‘the

documents mentioned in me annexure and other papers furnished by
the Company.

WE CONFIRM THAT:
a. the draft Lefter of Offer-forwarded to SEBF is in conformity with the

- documents, malerials and papers relevant to the issue;

b allthe legal requirements connected with the said issue, as also the

e

guidelines, instructions, elc, issued by SEBI, the Government and
any other competent aufhodry in this beha!! have been duly complied
with;and

c. the disclosures made in the draft Letter of Offer are true, fair and
adequate to enable the investors lo make a well informed decision as
to the investment in the proposed issue.

3. We confirm that besides ourselves, there is no o!her intermediary
' connected with this issue.

The filing of Offer Document does not, however, absolve the Company
from any liabilities under Section 63 of the Companies Act, 1956 or from
the requirements of obtaining such statutory or other clearances as may

" be required for the plirpose of the proposed Issue. SEBI further reserves

MINT INVESTMENTS LIMITED

the right o take up at any point of time, with the Lead Manager (Merchant
Bankers) any irregularities or lapses in the Offer Document. _

The Company accepts no responsibility for statements made
otherwise than In the Letter of Offer or in the advertisement or any
other material issued by or at the Instance of the Company and the
Lead Manager and any one placing reliance on any other source of
information would be doing so at his/her/their own risk.

LEAD MANAGERS TO THE ISSUE REGISTRARS TO THE ISSUE
Unoasia Investment Banque Ltd Mint Investments Ltd.

Trikut Apartments Share Department

4C, Lansdowne Placs Dhunseri House

Calcutta 700 029 -31 4A, Woodburn Park

Tel: +91 33 4745329 - 31 Calcutta -700 020

Fax :491.33 4745332

Tel: +9133 24089?0!9130!9431
Trustee :

~ As the Company is offering Equity Shares, the appomtment ofa Trustee

is not required. g

.Rating 4
‘As the Company is offering Equity Shares, no rating is requi:ed

Stand-by Underwriting Arrangements

The Company does not propose for stand-by arrangements for lhe issue.
Il. CAPITAL STRUCTURE

No. of Shares Particulars . Nominal Value Issue Price
(Rs.) ... . (Rs.)
A. Authorised . B ; :
30,00,000 Equity Shares of Rs. 10/-each . 3,00,00,000
B. Issued Capital * : :
20,00,000 Equity Shares of Rs. 10/--each 2,00,00,000
. C. Subscribed and Paid-up Capital e
20,00,000 Equity Shares of Rs. 10/ each 2,00,00,000

D. Offer to Existing Sharsholﬂers through this Letter of Offer

5,00,000: Equity Shares of Rs. 10/-each ~ 50,00,000 . 5,00,00,000
cash al a premium of Rs. 90/- i :
per Share
E. Paid-up Capital after the Present Issue : PR, 8 i
125,00,000 +Equity Shares of Rs. 10/-each 1 -2,50,00,000
F. ‘Share Premium Account i H
Prior to the Issue s i
.After the Issue 4,50,00,000

Effect of Conversion of Warrants on Share Capltal & Premium

Equlty Capital Share Prem!um

(Rs.In Lacs) . . (Rs.In Lacs)
Add 54 )
5,00,000 Equity Shares of Rs.10/- each for 50,00 450.00
" . ' cash atapremium of Rs.90/- per sl s
share 1o be allotted on exercise of R )
right attached 1o the warrants in full. ERASTIOR 4
Refer Note 1. (e
Post Warrants Conversion Share Capitat 300.00 900.'00

Notes :

1. The authorised capital of the Oompany has been Increased from
Rs.200 lacs to Rs.300 lacs by a special resolution passed at the Extra
Ordinary General Meeting held on 24th February, 1997. All formalities
relating to the increase in authorised capital including filing of return
to ROC in Form No.5 have been complated.

2. The premium of Rs.450 lacs on exercise of the rlghts atlachad to the
warrants is based on the assumphon that the warrants will be
converted at a price of Rs.100/- per share and all the warrants will be
converted. The actual amount of share premium on exercise of the

- right attached to the warrants would depend upon the prevailing market
price of the Equity Shares of the Company at the time of exercise and
' the extent to which rights are exercised by the Warrantsholders.

3
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3. The existing Equity Shares have been subscribed and allotted

A as under :
Date of Allotment Nature of Issue No. of Shares Face Value Premium
160174 Subscribers to Memorandum 70 10.00 .
. & Articles of Association
16.01.74 =Allotment to Promoters 30’ 10.00 -
07.02.74 -do- Y 9900 10.00 :
» 140374 Public issue faoom’, 10.00 :
30.04.87 Amalgamation# ‘80000 10.00 Rt f
20.03.96 Bonus Shares$, 1620000 10.00 e
22.06.96 1. Amalgamation@ 200000 10:00 -
Total b o) ' 2000000

# 80,000 shares were issued for consideration otherwise than in cash
pursuant to amalgamation of M/s Siddarth Trading & Investment Co. Ltd.
with the Companyide Calcutta High Court Order dated 22nd November,
1986. The shares were issued in the ratio of one share for gvery 10 shares
of M/s SiddarthTrading & Investment Co. Ltd. s

$ 16,20,000 shares were issued as bonus shares by capitalisirig the
general reserve in the ratio’of 9 shares for every one share held. ,,
@2,00,000 'shares.were issued for consideration otherwise than in cash
pursuant to amalgamation of M/s Meridian Holdings Ltd. with the Company
vide Calcutta High Court Order dated 24th May, 1996. The shares were issued
in the ratio of one share for every 5 shares of M/s Meridian Holdings Ltd..
4. .-Out of the above, the '‘Promoter Group' holds 1923600 Equity Shares
representing 96.:18%.of the existing paid-up capital of the Company.
As the Company is an existing listed one with 3 year track record of
dividend payment.during th e last five years, no lock-in period'is
applicable to the promoters' existing shareholding in thé company
and also the proposed acquisition of shares through this present issue.
The promoters intend to renounce their Rights entitiement. However,
the post-issue holding will be maintained at a minimum level of 25%
after the Issue and also at every stages of warrants conversion.

5. Thetop ‘ip Shareholders of the Company are as under : -

6." There'is 'no purchase or sale transaction in the securities of the
Company entered into by the Promoter Group/ Director during the six
months prior to the date of filing of the Letter of Offer with the Calcutia
Stock Exchange. ot it St -

. TERMS OF THE PRESENT ISSUE
1. Authority for the Issue

Pursuant to the relevant sections of the Companies Act, 1956 (hereinafter
referred to as ‘the Act') the aforesaid offer of the Equity Shares has been
duly authorised by the Board of Directors at their meeting held on 21st
January, 1997 and also by Special Resolution passed at the Extra Ordinary
General Meeting of the Company held on 24th February, 1997.

2, Basisof Offer "'

The Company js offering 5,00,000 Equity Shares of Rs.10/- each for cash
at a premium of Rs.90/- per share alongwith one Detachable Warrant
‘attached to every two new Equity Shares to the existing equity
shareholders of the Company, as and by way of Rights, in the ratio of 1
(One) Equity Share for every 4 (Four) Equity Shares held by them on the
Record Date. In the eventof afractional entitiement both for Equity Shares
and Warrants, the Company would round-off the entitiement to the next
higher integer. !

StNo WNameof = " No.of Shares held ~_ Their Rights
. Shareholder - ason 01.04.97  Entitlements
1. MrShankar Lal Dhanuka 863,600 2,156,900
2. Trimplexinvestments Ltd. 4,00,000 1,00,000
3. Mr. Chandra Kumar Dhanuka 2,50,000 62,500
4. Mayfair India Lid 2,10,000 - 52,500
S. . Ms, Auna Dhanuka 2,00,000 50,000
6. Lyons & Roses Lid 20,000 | . 5,000
7., Libery Pharma Lid. . 10,000 2,500 °
8. Mahabir Prasad Bubna . | 5,000 1,250
9. . Narain Prasad Daimia 5000, 1250
10. ., Navin Udyog Promotions Ld. 3,000 750

MINT INVESTMENTS LIMITED

3. Terms of the Issue
a) FaceValue _ ‘

The Equity shares will have a face value of Rs.10/- each
b) lIssue Price

The Equity shares are being issued at a price of Rs.100/- each (
including a premium of Rs. 90/- )
c) Terms of Payment’

The amount payable per Equity Share and its appropriation is
given as under :

Amount Payable ~ Amount (Rs.) Appropriation

Share Capital (Rs.) Premium (Rs.)
On Application 50.00 5.00 45.00
On Allotment 50.00 5.00 45.00
Total 100.00 10.00 90.00

d) Ranking of New Equity Shares

The Equity Shares being issued shall rank pari passu with the existing
equity shares of the Company, in all respects, save and except that
they shall be entitled only lo pro rata dividend, if declared-by the
Company, in the financial year in which the alloiment.is made.

e) General

The Equity shares being issued are subject to the provisions of this
Letter of Offer, the Composite Application Form (CAF), the
-Memorandum and Articles of Association of the Company and the
Act. : . -

WARRANTS

For every two new Equity Shares to be issued, there will be one.Detachable
Warrant attached to them comprising of Part A & Part B. The holder of the
Part A, on a specified date after the expiry of 12 months from the date of
allojment of Equity Shares as may, be determined by the Board in
consultation with the Regional Stock Exchange (hereinafter referred as
the 1Record Datei), shall have the right to apply for and seek allotment of
one Equity Share of the Company of Rs.10/- each, upon payment in cash,
at a price which is to be determined by the Board subject fo a maximum
price of Rs.100/- per Share and minimum ‘at par i.e Rs.10/- per Share.
Similarly, the holder of Part. B, on a specified date after the expiry of 18
months from the date of allotment of Equity Shares asmay be determined
by the Board in consultation with the Regional Stock Exchange (hereinafter
referred as the IRecord Datei), shall have the right to apply.for.and seek
allotment of one Equity Share of the Company of Rs.10/- each, upon
payment in cash, at a price which is to be determined by the Board subject
to a maximum price of Rs.100/- per Share and minimum at par l.e Rs. 10/
- per Share. Notwithstanding the time frame mentioned above for exercise
of option attached to the warrants, the Board shall have the right without
the congent of the shareholder or warrantholders to advance, prepone or
accelerate the date of exercise of the option attached to the warrants.

The Warrantholders whose name(s) appear in the Register of

" Warrantholders of the Company on the Record Date will be eligible to

apply for Equity Shares by surrendering to the Company the Warrant
accompanied by requisite payment in one or more instalments, on such
dates and in such manner as may be decided by the Board, " The
Warrantholders would be given reasonable notice for ‘this purpose in
consultation with the Calcutta Stock Exchange. 0 VRS L

The allotment of Equity Shares arising out of the exercise of right by the
Warrantholders would be made by the Board within 30 days fromthe last
date fixed for receipt of the requisite money as above.

If the right attached to the warrants is not exercised within such time as
may be decided, the entitlement of the holder(s) of warrant(s) will
automatically lapse at the end of the specified period and the Board will
be entitled to issue and allot Equity Shares in lieu of such unexercised
warrants to any person(s) whatsoever as the Board may, in its absolute
discretion, deem fit.

Warrants will be issued by the Company to the original allottees only. It
may be specifically noted that Warrants will be mailed only after allotment
money on the Equity Shares are paid in full together with interest for
delayed payment, if any. . e

RANKING OF EQUITY SHARES ON CONVERSION OF THE
WARRANTS

The new Equity Shares to be allotted on exercise of the right attached to
the Warrants shall rank pari passu in all respects with the then existing
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Equity Shares of the Cornpany. save and except that such Equity Shares

shall carry the right to receive dividend which may be declared for the
financial year in which the Equity Shares are allotted on the exercise of
right attached to the Warrants as per the Terms of the Offer on pro-rata
basis and in proportion to the amount paid-up thereon.

RIGHTS OF WARRANTHOLDERS

1. The Warrants shall be transferable and transmittable in the same
manner and to the same extent and shall be subject to the same
restrictions and limitations as in the case of the existing Equity Shares
of the Company and the provisions relating to transfer and
transmission and other related matters in respect of Equity Sharesin
the Articles of Association of the Company and the provislons of the
‘Act shall apply, mutatis mutandis, to the Warrants as well.

2. The Warrantholders will not be entifled to any of the rights and/or
privileges available to the members of the Company, till allotment of
the Equity Shares is made to them in the manner as mentioned
heretobefore.

3. The Warrants shall not confer upon the holders thereof the right to

receive any nofice of or to attend and vote at General Meefings of the

to receive Annual Reports of the Company. If however,

any mﬂ:ﬂoﬂ affecting the rights attached to the Warrants is placed

before the mesting of the Equity Shareholders, such a resolution will

be first placed before the mesting of the Warrantholders for their
consideration

4. A Register of the holders of the Warrants (hereinafter referred to as
éthe Register of Warrantholdersf) will be maintained.

5. Registered holders of the Warrants and in case of jointholders, the
one whose name stands first in'the Register.of Warrantholders shall
be entitled to vote in respect of such warrants either in person or by
proxy at any meeting of the Warrantholders at which he is entitled to
vote, Each Warrantholder shall, on voting by show of hands, be
entitied to one vote and, on poll, he shall be entitied to one vote per
Warrant held by him. The Quonnnforsud‘nmhngsshanbe atleast,
five Warrantholders present in person.

6. The Wananﬂ-n!ders will be entitled to their Warrants free from equilias
and/or cross claims by the Company.

7. Overand above the above mentioned terms and conditions, the'

Warrants shall be subject to other usual terms and conditions as may -

allol‘teas thereof.
4. Entitlement "
As an Equity Shareholder of the Company on the Record Date, you are
entitled to the number of Equity Share and Warrant mentioned in the Part
A of the CAF.

Fractional entitlements (both for Equity Shares and Warrants), if any, will
be rounded off to the next higher integer.

5. Acceptance of the Offer

You may accept and appiy for the Equity Shares hereby offered to you
wholly or in part by filling up Part A of the CAF and submitting the same
alongwith the application money to the Bankers to lhe Issue before the
close of banking hours on 7th August, 1997,

Application on Plain Paper

Where the shareholders have neither received the original CAF nor are
they in a position to obtain duplicate forms, they may send their application
to subscribe to the Rights Issue on a plain paper, to the Registrars to the
Issue. Such applications should contain necessary partlculars like

- The Name & Address
- Ratio of Rights Issue
- Issue Price

- No. of Shares Held
-'Ledger Folio No.

- No. of Shares entitled and applied for

- Additional Shares applied for, if any

- Amount paid with application

- Particulars of Cheque/ Demand Draft/ Stockinvest

Shareholders' making the applications otherwise than on the CAF shall
not be entitled to renounce their rights and would not utilise the CAF for
any purpose including renunication even if it is received subsequently.
Violation of this requirement would render both the applications liable for
rejection.

be incorporated in the Warrant Certificates that will be issued to thp
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6. Applications for Additional Shares

You are eligible to apply for additional equity shares over and above the
number of equity shares to which you are entitled, provided you apply fo
all the equity shares offered to you without renouncing them, in whole o
in part, in favour of any other person. If you decide to apply for additiona
equity shares you may fill in the number of equity shares in Block Il ¢
Part A of the CAF.

The allotment of additional equity shares shall be at the sole discretion ¢
the Board and, in the event of oversubscription, will be considered on a:
equitdble basis in consultation with the Calcutta Stock Exchange 8Ub|et
to the.overall size of the issue.

In case of applicafion for additional shares by Non Resident India
applicants, the allotment of additional equity shares will be sublact |
approval from RBI. .

7. Right of Renunication

You may renounce all or any of the equity shares you are entitled {o,
favour of any other person(s), limited companies, statutory corporatior
and statutory institutions, all being residentin India. However, renunciatior
in favour of Trusts (unless the Trusts is registered under the “~cietit
Registration Act of 1860 or other applicable laws and is author,  und
its constitution to hold equity shares of the company), foreign national
minors, partnership firms, Hindu Undivided Families(HUF) or the
nominees will not be considered for allotment. ~

Renuniciation by Residents in favour of Non-Residents of lndh
Nationality/ origin including Overseas Corporate Bodies, Funds, Societic
Trusts etc, pre-dominantly owned (atleast to the extent of 60%) by Nc
Residents of Indian nationality/origin ‘will be subject 1o ‘the reriounc
obtaining permission of the RBI, wherever necessary. Such permissi
should be attached fo the CAF, failing which fhe applieaﬂon wm not
considered for allotment.

Renunciation by Residents in favourof chlgn‘lnsﬂmﬂona'l Imestors( Fi
would be subject to the relevant approvals as may be necessary from'
RBI, the SEBI and any otherGovemment Authority. -

A shareholder who renotinces his/ her rights in whole or ln pad wlll not
entitled to apply for additional Equity Shares. 1o 90

Renouncees may apply for additional Equity Shares, provided mey hi
applied for all the Equity. Shares renounced in their Ia\tour AR

The right of renunciation is; however, subject: toithe -express -condi
+that the Board shall be entitled in its absolute discretion 1o reject

application from renouncees without assigning any reason wl'la!soav
8. 'Splitting of Forms

If you wish either to accept this offer in part and ranounce the balanc
to renounce this offer in favour of two or more re cees, 1+ SAFn
first'be split by applying to theyRegistrars to the l'ssue ‘Req. for!
forms should be for a minimum of 50 shares or multiples thereof and
split form for the balance. Please indicate your requirement of Split fc
in the space provided for the purpose in Part D 'of the CAF and submi
entire CAF 1o the Registrars lo the Issue so as to reach Iham onorbe
23rd July, 1997.. '

Please note that: 2
a. Split Forms cannotbe re-split. It

b. Onlythe person(s) to whom the offer is made (and nol lﬂe renounc
shall be entitled to obtain Split forms. ity ooy

¢. Requestfor Split Forms will be entertained only onca 188 Na

Procedure for Renunciation

a. If you wish to renounce all or any of the shares indicated in P
without yourself applying for the balance shares, in favour of an'
person individually or persons in joint names not exceeding 1
please fill up Part B and hand over the entire CAF !olha renwnc:

b. If you wish to either accept this offer in par1 and renounce the ba
or to renounce this offer in favour of two or more persons, p
complete Part D and lodge the entire CAF wilh the. Hegistrars
Issue on or before 23rd July, 1997.

c. The Person(s)in whose favour the equity shares are renounced <
fill in and sign Part C and send the entire CAF to the Bankers
Issue before the close of banking hours on 7th August, 1997 alor
the application money for equity shares applied.
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+ 10. Stockinvest

Slcck%r&instmment can be used in lieu of cash/ cheque/ demand draft
for payment of application money. Only individuals and Mutual Funds can
apply lhrough Stockinvest in compliance with the RBI guidelines.
Stockinvest would be'issued by Banks only against Term Deposits, Credit
Balances availablein the Savings bank or Current Account. The purchaser/
one of the purchasers of the stockinvest should be invariably the sole/
ﬁrsl applicant mentioned in the CAF. If the signature of the purchaser on
“the stockinvest and the signature of the sole/.fitst applicant on the
application form do not tally, the application would be treated as having
been accompanied by a third party stockinvest and, therefore, liable to be
rejected. The Stockinvest should be attached to the CAF. Stockinvests
are pa at all branches of the issuing bank and as such outstation
slod(mvssts can be attached to the CAF. Stockinvests should be valid for
atleast four months from the date of its issue and should be used within
10 daysfrmnﬂ‘mdaleoﬂssue and for the purpose for which itis purchased,
failing which the accompanying CAF is liable to be rejected. g

The Applicant has to fill in the following psrliculars -
a. ‘Number of shares applied for; and
b. The amount payable on the shares applied for.

The instrtument should thereafter be 'signed by the Applicant. It should
also bear the stamp of the bank issuing the instrument and should be

drawn in favour of "Mint Investments Limited” and crossed "Account Payee

only”, Semcs Charges fof issuing the stockinvest must be bome by the
Applicant. -

The Applicant 'should nol fill'in the pomon of the instrument on the right
side! This portion will be filled up, after allotment, by the Registrars o the

sué ‘indicating the” shares aibﬂed an& also the amount, calcm-alod as
ollows *

a, Incase of full aﬂounant the mnﬁerolsharesandlhe amount on the
nght side wgll be the same as on the left side.

b. In case of partial allotment, mammberol'sharesandmeanmnlon
Ihenghlsudenﬁﬂbelesshanhenumbarﬁledmbyhe@pﬁcamon
the left side.

c. Incase the allotment ls nil, the number and the armunt ﬁlled in by the
Registrars to the Issue on the right side will ba nil. t

No Refund order will be issued to Ihe App[lcanls ualng slock!nvests for
the payment of application money. -

The Company s share department has been aulhorisad hy the COmpany
vide Resolution of its Board of Directors passed on 7th May, 1997 to sign
on behalf of the company for realising the proceeds of the Stockinvests of
the allottees/ partial allottees from the issuing bank or to cancel the
stockinvests of the non-allottees. The cancelled instruments with non-
allotment advice shall be retumned by the Flagislmrs, fo the, Applicants
directly. .

The Applicants should write his/her name and address on the reverse of
the stockinvest to Iacﬂitate its return to the Applncani in the event of non-
allotment.

IV. HOW TO APPLY

The application form consists of 4 parts :

a. PartA . - Formfor acceptance of full or part of Equity Shares
offered and application for additional shares.

b. PatB -  Form for renunicatidn.

c. PanC -  Form for application by renouncees.

d. PatD -  Formforrequestof Split Forms.

Options available to the Applicants

Applications should be made only in the forms which are provided by the
company except as mentioned elsewhere in the Letter of Offer. Application
form duly completed together with cash, cheque, demand draft, stockinvest
for amolint payable on application must be delivered before the closure
of the subscription to the bankers to the issue at the places mentioned in

the application form and NOT to the Lead Manager or Registrars to the
Issue.

MINT INVESTMENTS LIMITED

-

renouncees are deemed as one
person)

OPTIONS ACTION REQUIRED
i) Accept your entitlement to all the Fill in and sign Part A
Equity Shares offered to you. ¥
ii) Accept your entitlement to all shares Fill in and sign Part A.
offered 1o you and apply for additional Indicate the additional shares
shares. required. .
i) Renounce your entitiement of allthe  Fill in and sign Part B
shares offered to you to any person indicating the number of shares
(renouncee). Joint renouncees are renounced. The renouncee(s)
considered as one must fill in and sign Part C.
Accept a part of your entitiement of Fill in'and sign Part D
the shares offered to you and and send the entire CAF to the
renounce the balance or part of it Registrars fo the issue,
fo'one or more persons. 2
OR AND. :
Renounce your entitlement or part On receipt of Split forms:
of it to one or more persons (joint a) for the shares you are accepting

fill in and sign Part A,

b). for the shares you are

renouncing,fill in and sign
Pan B indicating the no. of
shares renounced Each of the
renouncees should fill in and
sign Part.C of the respective
split application forms for the
shares a_ct_:ppled_.

Mode of Cash Payrnem VEPR &

Having regard to the provisions of Section 26955 oi the 'Income Tax
Act;1961, the payment against the subscriplion of Ei Shares should
not be effected in cash and must be made only by 'an ‘Account Payee’
Cheque/Bank Draft/ Stockinvests if the amount payableis Rs.20000/- or
more. In case payment is effected in contravention of this the application
will be invalid and the application money will be' m’h.rhded without interest.

Quoting PAN/ GIR NO. in the Application Form .

W'heré the appl’icaﬂorﬂs tor more than 500 shares l,.e the total number of
shares as multiplied by the. Issua price is Rs. ,SQOOOI and more; the
Applicant or in the case of the applicaﬂon in joint.names, each of the
, should mention the Permanent Account Number (PAN) allotted
under the Inooma Tax Act, 1961 or where the same has not been allotted,
the GIR No. and the Income Tax Circle/Ward/District should be mentioned.
In case neither PAN nor GIR No. has bae  allotted, the fact of non-allotment
should be mentioned in the applicahon form. Appﬁcahpq forms without
this information will be considered incomplete and are liable to be rejected.

Investor's Bank Particulars v

Investors should mention their Bank Account number, the bank and the
branch where the account is maintained in the space provided in the CAF
in order to enable the Registrars to print the same delails in the Refund
Orders after the name of the payee. Applications nM.hom Ihese details
are liable to be rejected.

Payment Where to be Made

Application money forthe shares applied for may be paid by way'of cash/’
cheque/ demand “draft/ stockinvest alongwith the CAF at ariy of the
collecting branches mentioned in the CAF.

Investors who are residing at places other than the designated collection
centres may send their applications alongwith the remittance by way of
DD!drawn on Calcutta directly to ‘the Registered Office of the Company
by Registered Post net of DD commission, if any, and mailing charges.

Aseparate Cheque/ Bank Draft/ Stockinvest drawn on any bank (including
a co-operative bank) which is situated at and is a member or sub-member
of the Banker's clearing house located at the centre where the application
is accepted should accompany each application form. Outstation cheques/
DDs, Money Orders, Postal Orders and post dated Inslrumanls will not
be accepted and are liable to be rejected.

Cheques/ Bank Drafts accompanying the application must be madé
payable to the Bankers to the Issue with whom the application is lodged
and should be marked “A/c Mint Investments Limited - Rights Issue”.(e.g.
“Canara Bank A/c Mint Investments Limited - Rights Issue”) and must be
crossed "Account Payee only”.
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Stockinvest should be made payable to “Mint Investments Limited”.

Applicant should indicate tha application number on the reverse of the
instrument through which the payment is made.

No receipt will be issued for the application money received. However,
the Bankers 1o the Issue receiving the application will acknowledge receipt

of each app!icahon by stamping and returning the apkmwhdgement slip
at the bottom of each CAF.

The Company would not be responsible for any postal delay and the
appllcattogg received through mail after the closure of the issue date will
be returngd to the Appiicants

General lnstructlons

a. Please read this Letter of Offer and instruction given in the
accompanying CAF cyeluily before filling in the same. No pari(s) of
the form be detached or separated. The applications should be made
on the printed CAF supplied by the company. The applications which
are incomplete or which are not completed in conformity with.the
instructions herein contained or not accompanied by remittance of
proper amount are liable 1o be rejected and application money received
in respacl thereof will be refunded without interest.

b. In case of Joint Holders, all joint holders must sign the application
form at the appropriate places in the same order of speciman
signatures registered with the company. ’

c. Allapplication forms must be filled in English and in case of Applicants
in Part C (by renouncees} the relevant details of father's/ husband's

“'name, occupalion and lha address must bq filled in block letters in
Engllsh

d. Incase of applications made under a Powg of Attorney or by Limited
Companies, Bodies Corporate or Registered Societies, the relevant
Power of Attorney or the relevant resolutioh or authority to make the
application as the case may be, together with a certified copy thereof
alongwith a copy of the Memorandum and the Articles of Association
and/ or Bye-laws must be  either attached to the CAF at the time of
making the application or lodged separately with the Registrars to the'
Issue simultaneously with the submissiof of the CAF to'the Bankers

to the Issue. In case the Power of Attomey is already registered with
the company, then itneed not be fumished again; however, the serial
number and the date under. which the Power of Attorney has been

registered with the compahy must b m
signature of:the applicant.

e. Signature(s) should be in any one of'
English, Kannada, Tamil, Telugu, Ma

or in"any of the Ihng“t'iiages specif
Constitu

on of India’” S!gnature s) in;
~Impression must be altes tedby h)

Executive Magistrate under his/er
V. STAND-BY ARRANGEMENT

The Company does not propose to enter inl.o any sland-hy undenmlino
arrangements for the issue.

VL. ALLOTMENT AHD ﬁEFUNDS
1. Basis of Allotmeﬂl

The Board of Directors of the Company wHI proceed to al!ol shares ln the
following order of priority:

a. Full allotment to the shareholders who have applied for their fights
entitlements either;in full orin part and also to the renouncees who
have. applied for shares renounced in their favour either in full or in
part (subject to other provisions contained under:“Right of
Renuniciation”)

b. To the Shareholders who having applied for all the equity shares
offered to them as rights, have also applied for additional equity shares.

e hlloned Just below lha

x

c. To the renouncees who having applied for all the equity shares

renounced in their favour, have alsp applied for additional equity
shares.

d. To any other persons whom the Board of Directors may deem fit in
the best interest of the Company provided there 'is a surplus after
making full allotmentin (a), (b) and (c) above.

In the event of over subscription, allotment will be considered on an
equitable basis, within the overall size of the rights issue, in consultation
with the Calcutta Stock Exchange. Retention of over subscription is not
permissible.

' 2, Al mutual 1'un;l; se up by puhltc sacl\or hanks oriiqg.nclmjns"

-3. H tha Cornpany‘s Shares are, sold by an assgssgg, aha! heing held f

MINT INVESTMENTS LI

2. Unsubscribed Shares y

The unsubscribed poftion of the shares, if any, offered to the s
after considering the ‘applications for rights, renunciation an
equity shares shall be disposed of by the Board as it may consﬁ!a
in the best interests of the company.

3. Refunds

Application money received for equity shares which are not ajlolt
be refunded within six weeks from the date of closure of the subsc
list or in the event of unforeseen circumstances within such per
may be extended by the Calcutta Stock Exchange. However, this
without prejudice 1o the Company’s obligation to pay interest on'de
refunds as provided under Section 73 of the. Companies Act, 1956.
Letters of Allotment / Share Certificates or Letters of Regret togethe
Refund Cheques or Pay Orders, of value over Rs. 1500/-'w
despatched by Hag;stared Post and upto'Rs:1500/- under Cerﬂf ice
Posting. ~
The application monies received will be kept in specific bank Eccc
and the Company-will not have access to these funds until the Comj
receives subscription for.a minimum of 90% of the issue subgectw app!
of the Calcutta Stock Exchange.
4. Share Certificates

The Company would issue share cerlificates within six weeks from

last date for submission of the applications. The Certificates will
despalched by Registered Post.
VIl TAX BENEFITS s =

The company has ‘been advised by their Audiiors Bhshdhanlé
Associates, Chartered Accountants vide their letter dated 12.0397 2
as amended by their subsequent letter dated 16.06.97 that under.
current provisions of the Income Tax Act, 1961, (hqumattemefan&ﬂ
the 1.T. Act) and other applicable direct tax laws, the following tax.bene
and deductions shall be available o the company and its member
connection with its proposed nghts lssua of aqunty shates =
A. Tothe Company “°' " i

it
1. Under section 10(33) of the Income Tax Act, 1961 any |nc0t;16

~way of dividendis fully exempt from tax subject'to'section.115:
2. The company will ba enlitled to amortisation of issua expé_hs
over a period of 10 years under the provismns of section ’350
. -the Income Tax Act. . .~ e

B. Tothe Members of the Company(Whoare Resldent In{ndia
the magnirgg of the Income Tax Act, 1 961) g
1. Allincome by way of dividend in hands of the members: o! !he )
will be exempt hurn tax u/s 10(33) 0! the Income Tax, 1961.

or mutual fund ised by the Securities an
india will be’ e:bempl from Igcome ‘le:: on all their ir
income from investment in sHare of the (:ompany

Ive months or more, the gain, if any, would qualify as a fong te
cap{lal gain and shall be subject o tax at the flat rate of 20% lo 30%,
as applicable lo the respective categories of assessees; Imaomrdame i
with the provision of Section 112 of Income Tax-Acty 1863z 000 e
While computing the long term capital gains on sale of shares ‘the
cost of acquisition to be deducted would be thesnflation us}eqj

indexed cost of such acquisition in lenns oI Sechcm 1120ttt
Tax Act, 1961,

4., ‘Members of the Company will not be liable to pay Wealth Taxin respect
of the shares of ‘' the Company held by themsince the share are not
covered under the definition of 1Assetsi under section 2(e) (a) of the
Wealth Tax Act, 1957 from assessment year 1993-94 onwards.

5. Gifts made by citizens of Indian qugm who are Non- Residents in India,
to any of the their relatives in India inthe form of Shares acquired by
them with convertible foreign exchange will be wholly e;amplad from
gift tax.

Viil. PARTICULARS OF THE ISSUE

1. Object of the Issue

The present Issue of Equlty Shares is being made by the Company o
a. strengthen its capltal base

b. augment long term resources needed for business expansion



c. meet the expenses of the Issue.
2. i! o!.lrco nequlreruenl PR Vs

The Companyis not engagea in h'nplemenﬁng any profect and the funds
raised by the Compmy will be uﬁlised in achieving the aforesaid objects.

Thereqtﬂremeﬁ!dtundsﬁprtjecledbyheCompanyhrﬁnFiﬂamfal
Year 1997-98 baSed on its businessplanlsasunder
) 5 ~ (Rs.in lacs)
i F.iﬂ-r_w_lal Year ; ™ 19e7.28
. (eudlnlm.os.sa)
v nt oleunds VAL auls T
(% during the. year) T fadina®
Investments | . vart I 8 250
Working Capital « = = 0 3 A Al
Issue Expenses e SR L 5 10
7 et o s s KA sk & it Shd S wredenenry O

Noles % [1] Inveatmenls are fo be'made in eqdlyldebt lnslruments in
-0 thecapital and money markets, units of Unit Trust of India/
Mutual Funds and specified assets as por requirements of

-t (Non-Banking - Financlal-Compa s Reserye Bank)
pnrectl-ons 19770! Hasenre Bank of | :ﬂ: quenl

(2) ‘Waorking {iwnly include investments in short-ferm
!inhnclng acﬂvlths like Inter corporate Bans -and, bllls
(discounting efc.

bt nggwls o L

°The fund requirements have been worked out keeping mewru gruwtg
conditions

potential of the Company, pa stperformance and
in'view: The Company ideritified énontermh\fe riﬁsuepas!nter
corporate deposits and bills discotinting as onie ‘of the thrust areas.
However, for deploying money in such modes of investmerits; a'miriimum
«corpus of funds is required below which the deployment becomes difficult.
Accordingly, the corpus:for-shor-term investmenis has been estimated at
Rs.265 lacs. Besides short term investments, the Company also wants to
build up a portfolio of investments in capital rnarkabimmlpeanhe
ompany has eamarked Rs 250 lacs for this PUTPOSE. ... .01 -
lnve,s}m are informed that.the above plan is based on: tha Companyis
own estimates having regard to the past performance; present operations
and current market. condltonsand is subiecl tochanga’dspendlngonm
wcunslancas then pravaiﬂng NE @ Jriaxg befliis
3. Means of Finance iyt

The Means of Firwnco as enviugad by the emi'lpmy ure as i.fﬁder .

lﬁ'l&ikd'l

e10a1G 10 R (i1 7 ‘lﬁl:dcs)
IssueolEquﬂyShares - _ e _--z' =50000
NallMenalMuuaJs AR i i 25.00

———
=1525.00
% COMPANY, MANAGEMENT_AND PROJECT . euaTSUON

istory, Maiﬂ Objec Present Business of the Company

Mint Investments Ltd. was incorpérated as a Public Limited Company on
11th January 1974 to provide financial services. In the same year, the
Company mhde a Pﬂbﬁc {ssue. In April, 1987, M/s Siddarth Trading &
Investment Co. Ltd. was amdlg‘a?natedwl‘rh the Company. In June, 1996
another two companies namely M/s Meridian Holdings Ltd. and Megacorp
Finance Ltd ‘were merged with the Company Before merger, Megacorp
Finance %td was the 100% subsicﬂary of the Company.

The Gompany is classiﬁed as an investment company by Reserve Bank
of India(RBI) vide classification code no.1706/CAL(WB)/IC(M)-5/81-82.

The Company has also made application to RBI for its registration as
NBFC vide application dated 29th March, 1993 whis is pending

Main Objects -

The main objects of the Company as stated in the Memorandum of
Association of the Company, inter alia, include :

- MINT INVESTMENTS LIMITED

' (1) To promote, form or acqs,ufra any Company. and to take, purchase or

acquire shares or interest in any Company and to transfer to any

- such Company and property of this Company and to carry on the
business of an investment company and for that purpose to invest in,
acquire, sell, transfer, subscribe for, hold and otherwise deal in‘and
investin any shares, bonds, stocks, obligations issued or guaranteed
" by any Company or Companies constituted and carrying on business
in India or elsewhere and debentures, debeniure-stocks, bonds,
obligations and securities Issued or guaranteed by any Government
State, Sovereign, Commissioners Central or Provincial, public body
or authiority supreme, municipal, local or otherwise whether in India
. or elsewhere either out of its own funds or out of funds that it might
borrow. :

(2) To borrow or raise or secure the payment of money in such'manner
and on such terms and with such rights, powers and privileges as
may be thought fit and determined from time to time and in particular
by the issue or sale of any debentures, debenture stocks, bonds; bills
of exchange, promissory notes or other obligations or securities:of
the Company with full power, to make the same transferable by delivery
or by instrument of transfer or otherwise and eithier perpetual or

“terminable and either redeemable or otherwise and to charge or secure
the same by Trust Deed or otherwise on the understanding of the
Company or upon any specific property and rights, present or future
of the company and to devote any money so raised to any of the

.. objects of the Company upon such terms and conditions as may
_mutually be arranged.

(3) To actas Inv‘eslors. guarantors, underwriters, financiers and to lend,

" “or’deal with the -money ‘either-with ‘or without interest or security,

~7including in current or deposit account with any bank or banks, other
*/pérson or persons upon such terms and conditions as the Company
may approve. Proviced Company shall not do any banking business
as defined under the Banking Regulation Act, 1949,

_ Present Activities of the Company

Presently, the Company is engaged mainly in investment related acﬁvﬂias
The investment portfolio comr&es ‘a mix of debt and equity instruments.
The Company also provides trade finance to corporate clients by way of
intercorporate deposits and bills ﬁscountlng etc

_Investment Policy - : ’ -

Each investment is considered and deliberated upon by a committee
comprising of Directors and senior executives:and decisions aré taken,

keeping in mind the risk, retum, exmsure and other relevant factors.

2. Subsidiaries ki

The Company does not have any subsidiary.
3. Promoter

The Comp’any has been promoted by the calcutta based Dhanuka group.
The group is spearheaded by Shri S L Dhanuka and the group hasinterests
in tea plantation and manufacturing, yarn manufacturing, phannacemlcals '
lmteshneh! and trading in shares & securities etc.

Shri'S L Dhanuka , aged 69 years (Matriculate) is very well krwbm inlﬁe
tea circle and he has served as the President of the Tea AsSociation of
India. Shri C K'Dhanuka, son of Shri S L Dhanuka, aged 43 years (B.Com.)
has an experience of 21 years in the business of tea plantation and
manufacturing, yarmn manufacturing and investment and trading in shares
& securities. Presently, Shri G K Dhanuka is a member of Tha Execttive
Committee of the Federation of Indian Chambers of Commerce &
Industries and The Indian Chamber of Commerce.

There is'no major litigation, dispute and/or civil or criminal proceeding
pending against the promoters.

4. Group Companies '
Particulars of major Listed Companies under the group are as under :
i. Dhunseri Tea & Industries Limited

The Company was incorporaled on May 11, 1916. The Company is
engaged in plantation and manufacture of tea including packet tea under
the brand names of Lal Ghora, Kala Ghora and Dhunseri Gold.
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The financial performance of the company during the last three years
was as follows :

; (Rs. in lakhs)
Year-ending 31st December . 1993 1994 1995
(Audited)  (Audited) (Audited)
Sales g 3785.18 4472.06 4533.04
Profit after Tax 511.93 403.00 147.08
Equity Capital 445.51 44924 449.79
Reserves and Surplus (excluding 2373.92 2668.30 2732.54
‘revaluation reserves) ~ . g
Tangible Networth 2764.83 305153 312464
Eaming Per Share(EPS) Rs.11.49 Rs.B.97 Rs.8.27
Net Asset Value (NAV) Rs.61.44 Rs. 67.81 Rs.69.44
Stock Market Data

The highest and lowest price of the compény's shares during the last six
months on the Calcutta Stock Exchange (CSE) are Rs.85/- and Rs. 25 30/
- respectively.

il) Tezpore Tea Cornpany Limited

The Company was Imorpomled on March 16, 1918 and is 'engaged In :

plantation and manufacturing of tea.

The financial performancedmecocrpany durhg!halastmmyears
was as follows :

(Rs. in lakhs)
Year ending 31st March 1994 1995 1996
(Audited)  (Audited) (Audited)
Sales 2027.99 1742.16 1665.05
Profit after Tax 375.18 355.92 .286.54
Equity Capital 22843 = 22843 228.43
Reserves and Surplus (excluding 1174 50 1393.36 1542.84
revaluation reserves) > e
Tangible Networth 140293 1621.79 177127,
Earning Per Share(EPS) Rs.16.43 Rs.15.58 1 Rs12.54
Net Asset Value (NAV) Rs.61.42 Rs.77.54

Rs.71.00
Stock Market Data £

The highest and lowest price of the company's shares during the last six

months on the Calcutta Stock Exchange {CSE} are Rs. 132!— and Rs.65/-
respectively.

fif) Jaipur Polyspin Limited

The Company was incorporated on October 24,1980. The Company is
engaged in manufacture of textile yam.

The financial performance of the company during the last three years
was as follows :

(Rs. in lakhs)
Year ending 31st March 1994 1995 1996
(Audited)  (Audited) ' (Audited)
Sales 4938.37 - 303254 . 667391
Profit alter Tax 217.32 613 7 4967
Equity Capital 412.77 412.79 412.80
Reserves and Surplus (exluding 346.27 - 35240 381.43
revaluation reserves) .
Tangible Networth 75747 763.84 793.26
Earning Per Share(EPS) Rs 5.26 Rs 0.15 Rs.1.20
Net Asset Value(NAV) Rs18.32 Rsi8.47 Rs 19.18

Stock Market Data

The highest and lowest price of the company's shares during the last six
months on the Calcutta Stock Exchange (CSE) are Rs:14.50/- and Rs.8.00/
- respectively.

iv) Mayfair India Limited

The Company was incorporated on 9th December, 1982 and is engaged
in the business of making investments in shares & securities.

The financial performance ol' the company during the last three years
was as follows :

MINT INVESTMENTS LIMITEL

¢ ias

(Rs.igiakhs
Year ending 31st March : 1994 1995_ 1996
R M (Audited) (Audlted) (Audited)
Sales 8.82 125.84 748
Profit after Tax B.I7 1594, , (2287
Equity.Capital 64.95 64.95 100.00
Reservesand Surplus 172.84 182, 13160.26
Tanglble Networth 237.79 247.08 260.26
Eaming Per Share(EPS) Rs. 412 --Rs.245 —Rs.2:29
Net Asset Value (NAV) Rs.36.61 Rs.38. b# $.26103

Stock Market Data (veay W Rt dis

The highest and lowest price of the company's shares during the ‘last six
months on the Calcutta Stock Exchange (CSE) are Rs.5.10/-and Rs.5. 10#
- respectively.

v) Naga Dhunseri Holding Group Ltd. it e |

The Company was incorporated on 26th August, 1918 and is engag‘Si-j‘fh
the business of making investments in shares & securities.

The financial perlomnce ol the corripany” duﬁng thu" last threw |«
was as follows : batiorgr henbabar

v’;.-'..-?nm“ﬁ:ﬂ._l.“,'fch - 1994 . = 1995
R 7 ST P (Audited) _ (Audited) (Audited
Sales : ‘rtzg 22 as 4 113.71
; .Pfﬁﬁtafla’r‘ra‘ pryrs 0 5709 - g :
Equity Capital = o ! 00 50.00
Reserves and Surplus (extuding  716.88° "7 742566 701 55
"”’“’5’“‘ "’59"“) qaed 100 tay 0w st eved sapmaupe- it s
s T3 bl ¢ 1 766.88, .~ 792:66 | B41.

Efming PHShara(EPS) ,Rs.11.42. Flﬁ'{.ia ~+Rs1229
et Asset Value (NAV) "Hs 15,8 . Bs.158.53, As168.34
Stock MarketData . . ' - o YRGS it ol Jevawl
maﬂmmmdes shares during the 1ast sji
mmmmmmge(csewmnswﬂwngm
-respachvaly nE ?‘” ', ar' inschiae ol 2y 209l 2o B
5--"‘“'9’3“7“” garmi 1z n Anpendasul 1D o o & ou Gl
The overall rnanaﬂen“;gﬂt‘&ﬁle ():orrbany vests in the BoarJ of Directo
ctmulsh:g of persons with experience inbus'fnessandﬁausww‘h‘é‘a )

y managementof the Company is looked afte ShriGK 'Dhanuk

f-the Direclors of the Company, ‘ably assisted* by professional
qualilied executives having wide experience under the ‘overall glm!a' c

of the Board. - : coatiaiT Yo L kgl —%
BOARD OF DIRECTORS, ., . ..ivro o v N {
Name, address & occupation Other Dlrectorshlp(s) .
of directors otz L™
1 Mr. SHmkarLatharukl ) 1. Jaipur Polyspn ld old
" 44, Loudon Street, 2. Dhunseri Tea & Industries Lid,
) Galcutta 700017 3. Mayfair India Ltd
~Indusirialist it o Tezpore Tea-Cos LMy paams 4i
' 5. Trimplex Invesl !si.ld e
Soif 10 oo e B -. {!E‘S fd Y ___-.”# .
: Q¢ .? NggaDhmsgr&Gmup i4d ot fividy
(Mint Securities Ld- | oo 61
, : 9 Swayam siddhiHoldings Ld .
¥ h o L 10 A IntraMleL-d
01 e o, ) Finance, Pyt. LI
T ST i’g Unilock |nvestors Pvt, Lid. :
R < W | gﬁagslmeqﬁpw ) 1 it
14 National Plywood Iﬁdus!nesild

15, Gainwell Medimarn Ltd

16. South Asian Pétrochem Lid
17.-Royal Réfinery Lid

18. Hermit Finance Pwvi. Lid.

2. Mr. Chandra Kumar Dhanuka 1. Dhunseri Tea & Industries Itd

14, Loudon Street 2. Jaipur polyspin Lid
Calcutta 700017 3. Naga Dhunseri group Itd
Industrialist 4. Madhu Intra Ltd

5. Bombay Potteries & Tiles Lid
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6. Mangal Tea Marketing Ltd Profit and Loss Data (Rs.inlacs) ~ *
7. ABC India Ltd . »
'B. Maylair India Ltd wa March 31 1992 1993 1”‘. 1995 1996 9m::‘l£:
9. Tezpore Tea Co. Ltd 31.12.95
10. Mint Securities Ltd Sale of Shares & Securities 9331 3994 15587 - 7848 5213 561
:;_'_ ?ﬁﬂeﬁﬂ:ﬁmfm Transler fo Investments . %800 w76 oof . -
13. Sublime Agro Ltd Increase/ (Decrease) in Stock (2039) 3442 (%668) 2572 3188  .(669)
14. Shree Manufacturing Co Ltd. Share Difference 042 -17045 > ! .
15. Hermit Finance Lid Profit/ (Loss) on Sale of Investments 5925  7.40 149.37 797 (0.96) 15.81
16. Royal Refinery Ltd Other income 2187 "2457 2490 2521 3848 2995
ﬁ 17. South Asian Petrochem Lid ’ 14546 '111.33 33122 137.39 12198 4468
3. Mrs. Anﬂ)haﬂulu 1. MayfairIndia Ltd Purchases of Shares & Securiies 7926 9263 16807 10968 84.27 .
14, Loudon Streel 2. Lyons &Roses Lid Expenses 355 27 3428 B.11 . 11.79 7.08
4 Calcutta 700 017 Gross Profit 6265 1597 15887 - 1960 . 2594 3160
= Business % interest on Loan 1165 0176 633 265 . 0.13 09
4. Mr. Mohan Lal Khemka 1. Cooke & kelvey Properties P Ltd Depreciation 055 ;061 062 (1057 130 1100
Cooke & Kelvey Building 2" English Indian Clays Lid Profit Belore Tax 5045 360 15192 {638 2449 3640
e, e i 0w s am on
Servemal 5 Snioe BRABNSlloer Cotid Net Prot ater Tax M85 270 12067 L8 2143 . 3L
i 6. Gupkar Investments & holdings Lid B!f!ﬂ“ Shoo! Dllﬂ " ' j
7. '‘Star Trading & Investment Co Ltd (Rs. in'lacs)
8. 'Bhartia Bright & Seamless Steels Lid Year ended March 31 1992 1993 ' 1994 ' 1995 1996 9 months
9. Ratnabali Securities Lid > " % ended |
10. Cooke & Kelvey Pvi. Lid : 31 1296'
5. Mr SItaram Sau_l 1. Europe Commercial Traders Lid Net Mmu 920 g 95 932 ’a"_75 _éﬂ.ﬁ? .27 ‘0.
:__la?';f‘&sé’“' g : 239“ D'E“"l:f" 33?1&5” Investments .135.14 114.84:32556 303,74 20484 * 25714
. 0010 1) ' Peiiactaoita vl | Current Assets 1534318626 - 8526 - £7.88 20886 183869 "
Bussiness 5. Safron Agencies Ltd » Current Liabilities & Provisions .32.06 162.29 89.8_4_ 41.37 ‘5694 '52.55 :
' 116, - Plenty Valley Intra Ltd ] Borrowings IRy £ R R R - .
7. Mangal Tea Markeling Ltd . . Equity Sharqu)IIal 18.00 18.00 18.00 ‘[8.00“200.00 1'200.00
8. TusharAgencies Pvt. Lid Reservés & Surplus 20924 229.57 33230 341.00,184.02 . 21568
9. - Govind Marble & Co Pvt. Ltd. Tangble Networth (TNW) ~ 227.24 247.57 350.30 359.00 384.02 41568
There are no pending Titigations, disputes, defaults, non payments of Earnings Per Share (EPS) 1936 150 6759 621 1107 - $2.11
statutory dues, or Banksi/Financial Institutionsi dues and no criminal Book Valis o i " {2624 13754 19461 19944 1920 2078
proceedings ‘have been initiated against any of the directors for any Rétlm 6 Networth (%) T N 1
economic offences under the enactments specified in paragraph 1, Part- 2 3 1y AP T
| of Schedule Xill of the Act. ° Dividend (%) 1000 500 10.00 10.00 , 5.00 t
Detalls of Key Managerial Personnel - $ Annualised
+ i Other Income .
Name Des)gnation i 0"‘“"‘.‘“"" Expatiance . - The break-up of other income s as under :
: (No. of Years) v & ; -
s.1n cs
Mr. S K Sahal Execulive (Finance)  Under Graduate 20
_Mr. P B Bandyopadhyay Chief Accountant B.Sc 5 Year ended March 31 1992 1993 1994 1995 1996
Mr. O J D'Melio* Company Secretary  A.C.S 43 Dividend Income 842 1193 16.46 2433 24 22
‘Mr. Sanjay Bajaj Executive (Treasury) B.Com 7 Interest Income 1335 12.26 8.13. .2 0:58:cc5. 69
.Future Prospeot: ), i : Profit on sale of fixed asset - - o oo pa AERY
The opening up of the financial services sector alongwith the Iiberalnsaﬁon Other Miscellaneous Receipts 009 038 031 TR0} 5"059!
0 measures of Govt. of India, provide lot of opportunities for growth in  Total 2186 2457 2430 25213848
financial services sector. The Budget Proposals for the Financial Year ~ Capitalisation Statement ¥
1997-98 are also expected to give a boost to this sector. As the Com ™ Pre-lasue as As Adjusted
is mainly concentrating on investments, the withdrawal of tax on dividend : at31.3.96 for Issue
is expected to substantially improve the net profit of the Company. ’ ' (Bs. In lacs) (Rs. in lacs)
Promises Vs Performance relating to the Issues made by the Company  Short-Term Debt 11042 0.00
during the last five years Long-Term Debt 3 x
The Company has not made any Public or Rights lssue during the last5  Total Debt 0.42 j 0.00
years. Share Capital 200.00 25000 '
X. FINANCIAL PERFORMANCE OF THE COMPANY FOR THE LAST  Reserves & Surplus ©_.184.02 634.02
5 YEARS Networth , T384.02 884.02
The Financial highlights of the company during the last five years as per  Long-Term Debt-Equity Ratio = 0.00 0.00
audited accounts are as under:



Management Discussion and Analyele of the Flnanclal Performance
Year ended 31st March,1996 as compared to year efnded 31st March, 1995 -

During the year ended 31st March, 1996, the Company purchased shares
and securities valued at Rs.84.27 lacs as compared to Rs.109.68 lacs
during the same period last year. The Company sold shares and securities
worth ‘Rs.52.13 lacs during the year ended 31.3.96 as cornpared to
Rs.78.48 sold during the.year ended 31.3. 95.

The Company incurred a1oss of Rs.0.96 lacs on sale of investments during
the financial year1996 as dgainst a profit of Rs.7.97 during the ﬁnandal
year,1995

During the financial year 1996 the other income comprising compnsing
mainly dividend and interest eaming increased to Rs.38.48 lacs from
Rs.25.21 lacs achieved during the. financial year 1995.

The net prof' t of the Company increased 92 2% from Rs. 11.18 lacs in the

financial year 1995 to Rs.21.49 lacs in the financial year 1996.
Year ended 31st March,1995 as compared to year ended 31st March, 1994

During the year ended 31st March, 1995, the Company purchased shares
and securities valued at Rs:109.68 lacs as compared to Rs.168.07 lacs

* during the same period lastyear. The Com
worth Rs.78.48 lacs during the year ended 31.3.95 as compared fo
Rs.155.87 lacs sold during the year ended 31.3.94.

The Company made a profitof Rs.7. 97 lacs on sale of investmants during
the financial year1995 as against a profit of Rs.149.87 lacs during the
financial year 1994.

During the financial year 1995, the-other income comprising comprising
mainly dividend and interest eaming increased to Rs.25.21 lacs from
Rs.24.90 lacs achieved during the financial year 1994.

Due to the lower profit on sale of investments, the net profit of the Company
was lower at Rs.11.18 lacs in the financial year 1995 as compared to
Rs.121.67 lacsiin the financial year 1994,

Significant Accounting Policies (Year™ 995 -96) ¥

a) -System of ‘Accounting.
Accounts have been prepared on.accrual basis

b) Fixed Assets: .

in' the ecquisition and constructlon!insteﬂetion and other related
expenses. .

Depreciation :

Depreciation has been provided on Wntlen Dowrl Value melhod at
the rates and in the manner specilled in Schedule XIV of the
Companies Act 1956.

Investments :

Investments are stated at cost.

Valuation of Stock :

Stock of Shares & Securities are valued at Cost.

Sundry Debtors :

¢)

d)

e)

Sundry Debtlors are staled after making eclequate pmvislons for .

doubtful debts, i any.
Loans & Advances :
Loans and Advances are stated after making adequate provisions, if any.

There has been no change in the last three yearin the acoounting palicies
adopled by the company

Important Notes to Accounts
For the year ended 31st March, 1996.

2.a) - Pursuant to the Scheme of Amalgamation (the scheme)
sanctioned by the Honible High Court at Calcutta vide its Order
dt.24.4.1996, Meridien Holdings Ltd. and Megacorp Finance Ltd.
‘(amalgamating Companies) have béen amalgamated with the
Company with effect from 1st April, 1995.

In terms of the Scheme 20000 Equity Shares of Rs.10/- each are
to be issued as fully paid up to the shareholders of Meridien
Holdings Ltd (Amalgamating Company) without payment being
received in cash. Pending allotment such shares are sl'wn

the head of iShare Capital Suspense Accounti. ' '

“Further, in terms of the Resolution passed at the Extra Ordinary
General Meeting held on 14.3.1996, the shareholders for the
Erstwhile Meridien Holdings Ltd are also to be allotted 180000
Equity Shares as Bonus Shares. Pending Allotment such shares
are also shown under the head i1Share Capital Suspense Accounti.

g)

b)

: leed Assetls are stated at cost which mcludes expendlture 1ncurred

pany sold shares and securities

9

MINT INVESTMENTS LIMITED

c) Pursuant to the said Scheme, Megacorp Finance Limited (a wholly
owned subsidiary of the Company) has also been ai amated
with the Company with effect from 1.4.1995. Accordingly the entire
Share Capital of Megacorp Finance Ltd stands cancelled.

In terms of the said Scheme, all the assets and liabilities as at
1.4.1995 have been incorporated in these Accounts at their
respective book values. The excess of book value of the assets
over the book value of liabilities has been accounted for as under:

d)

Rs. Rs.

Current Assets, Loans & Advances 40,61,582
Less: Current Liabilities 21,96,400
Provisions 5,06,216

Cancellation of Shares of Megacorp Finance Lid 10,125 ™

Preference share Redemption Reserve 50,000

Balance in Profit & Loss Alc. 547,045 33,09,786

7. Sl 796

Less: Share Capil_al of the Company to be issued 2,00,000

551,796

e) All the assets held by the erstwh:le Meridien Holdlngs : Ld. and
Megacorp Finance Ltd are in the process of transfer.
f)  Purchase of Shares and securities includes Rs.65,215 the opening
stock of emelgematlng Company - Megacorp Finance Ltd.
g) The scheme of amalgamatlon is accounted for under pooling of
interest method. criafl i
o 0 1995-96 RS.  1994-95 RS.
3. Contingent Liabilmes not provided for in respect of : 2m
Assessed Sales Tax Liability pend'ng appeals 65,591
Xl DUTS'I‘ANDIﬂG LITIGATIONS
a. Outstanding Iltigeilons against the Company
There are no litigations pending against the Company which are likely
to affect the operations or finances of the Company.
No criminal proceedings have been launched against the Company
or any of its Directors for any offences under the enactments specified
in paragraph | of Part | of Schedule XIII of the Act.
b. MajorOutstanding litigations against lha Group companies

Dhunseri Tea & Industries Ltd.

1) Excise Duty demand of Rs.12,05,721/-, The maller is under appeal
_and s# udlca

ii)

ve of Rs.2,52,000/- assessed at enhanced rate by the
but disputed by the Company. -

iii) Inoome ax liability of Rs.2,60,000/- relating loassessmentyeemsss-

..B7 under appeal. -

iv)
- for electricity which is dlsputed bythe Company The matter is unde,
“appeal.

Mayfair India Limited

Income Tax liability of Rs.18,873/- is pending appeel before me Income
Tax Appellate Tribunal.. \

Apart from those mentioned in this Letter of Ofl’et. there js nn other
liﬁgehons!defatﬂts!overduesld‘spules egainsl any gvoup comp ies or !he
directors of such companies. - niesag At

XIl. PREVIOUS ISSUES \ s
1.* By the Company During the Last3 Years - o i

“The Company has not made any Public or Rights Issue during the
‘last three years.

2. By the Promoter Company and Other Group ‘Companies dunng the

last 3 Years -
Dhunseri Tea & lndustrles Ltd. } £ : ]
Year of Issue 1994 :
Type of Issue Flights <

isition’ o! three tea estates and also
to augment long-term working capital
15% . Secured - Redeemable . Non-

Convertible Debentures of  Rs.200/-
each with Detachable Equity Warrants

Obijects of the Issue

Instrument

Assam State 'ElecMclty Board has ralsed a demand for Rs.2,18 000 '

_'6'5.5'9@\_
_ )



Rs.900 lacs
-August 9, 1994
Saptember 27, 1994

of despatch of refund
order and allotment letters

No. of Investor complaints
pending

» Promises Vis-a-Vis Performance

Nil

. (Rs. in Lacs)

1994 1995
Year ended 31st December Projected  Actual Projected Actual
Total Incomge _ . 496563 493157  5553.39 4533.04
Profit % 1198.40 43623 150726 223.22
Prolil a Frou 568.07 <403.00° ~715.01" “147.08
Earnings per Share (Rs.) 12.62 8.98 15.88%*55'QiT

XIIl. STATUTORY / INSTITUTIONAL DUES/LIABILITIES AND DEFAULTS

The Company or lhe Group Companies have not defaulted in'meeting
any statutory of institutional or bank dues. There have béen no defaults
in respéct of interestprincipal amounts “due in respect of ﬁxad deposits
raised by the Company .

Materlel De\relepmeﬂu

There'have been no material developments since Ihe dele oi ﬂ'le last
Balance Sheet which will affect the operations or finances of the Company.

Changes in Auditors/Board of Directors during thedast 3 mn &
reasons thereof

There have been no changes in the Auditors during the last 3 years.
The following' change has taken place in the Board of Directors of the

Company dunng the Iesl 3 yeers gt

ﬁdame of the +Date of ‘Date of ﬁeesene e
Director f Appointment Vecetirlg . "

Office

Aruna Dhanuka .- 29/06/95 Tostreng!henlhe Board
Narendra Kumar Mohta . - 20.09.96 Other commitment
Mohan Lal Khemka 20/09/96 - To strengthen the Board
Narain Prasad Dalmia - 21.01.97  “Othercommitment

O

XIV. PARTICULARS REGARDING LISTED COMPANIES UNDER THE
SAME MANAGEMENT IN RESPECT OF |ssuss MADE 'DURING
LAST 3 YEARS 17|

There are no listed Companies under the same managemenl within the
'meaning of Section 370(1B) of the Companies Act, 1956. '«

XV. RISK FACTOHS lND MANAGEMENT PEFICEPTION OF HISK FACTORS
Internal ]

1. The prornoters lntend to renounce their rights enmlen'lenl

2. The Shares of the issuer company are not actively traded. The share
price varied between Rs.75/- and Rs.50/- during 1996. There has
been no trading of the shares of the company since November, 1996
to February, 1997. For details regarding price and.volume of
transaction, please refer to para XVI under the heading eMerket price
of Sharesi of the Letter of Offer.

‘Management Perception :

After the Rights Issue and with tHe online tradlng syslern beiny operahonal
at the Calcutta Stock Exchange, the liquidity of the shares may improve.

3. The requirement of funds of the Company has not béen appraised by
any financial institution/ bank and ‘as such the deployment of funds
would not be monitored by any financial institution or bank

Management Perception :

The Company would be deploying |ts funds in the money and capital
market and all such investment decisions will be taken aller carelul
consideration.

4. The total fund requirement is being made through equity. Any delay
in raising the same from capital market would delay the deployment
and may adversely affect the companyis performance.

Return on investment will be subject to the risks and fluctuations in
the capital market and money market.

M/s Dhunseri Tea & Industries Ltd., a company promoted by the same
group, which came out with a nghts issue on 1994 could not achieve
the projected promises. For delails, please see para Xl of the Letter
of Offer

2.

10

- MINT INVESTMENTS LIMITED

7. The company has incurred a loss of Rs.0.96 Iae onsale of investments
during the financial year 1996.

8. Assessed Sales tax liability of the company pending appeal as on
March 31, 1997 is Rs.65,691/-. No contingent liability has been
provided for in respect of this sales tax liability in the Audited Accounts
for the year 1994-95 and 1995-96.

9. The Company is not registered with RBI as NBFC.

10. The group companies have following disputed liabilities:
Dhunseri Tea & Industries Ltd.
Excise Duty :Rs.12,05,721/-, Income Tax : Rs.2,60,000/-
Land Revenue : Rs.2,52,000/-, ' Eleclricity Bill : Rs.2,18,000/-
Mayfair India Ltd. « . | A
Income Tax  :Rs.18,873/-

External

1. The Company is an investment company and by its very nature is
exposed 1o credit and investment risks.

Management Perception :

The management is very much aware about the various risks associated
with investments and has evolved proper risk evaluation melhods over
the years to minimise the incidence of such risks.

2. Policiesrelating to Non, BankiniFk\ance Companies are periodicelly
reviewed by the Reserve Bank of India. The Companyis acﬁvitlas 3
mayb ‘affected due to change in policies by RBI.

ﬁanagemenl Peteeptlon 3
As the Company is mainly engaged in Inveslmant actlvities the
management does not foresee any immediate major policy changes which
may affect itis activities adversely.

XVI. MAHKET PHICE OF SHAHES

The existing shares of ithe eompany ere l:sted on ‘lhe Ce!emta Slock
Efxg'l:nge olloMng are the stock market data availab!e Igrnthe shares
A) During the lael three years noan
Year ended March 31 High Low .. . Average
1994 ‘No T{ansaclnons
. 1995 Rs. 35 Rs.7.48  Rs.21.24
153 gL acnentd 1o g iigtglgRevie o0 pimiive: nopERISh
B) During the lastsixmonths, .. = ..
Month = =% w! vn o HIGH - . Ao WEDOW:ue-niJ
Rs Volume 'Date Rs. Volume: Date
December 1996 . No Transaction
January 1997 '
February 1997 : i
March 1997 116.80 200 20.03.97 82.00 200, 10.03.97
April 1997 No Transaction
May 1997 No Transaction

XVIl. JUSTIFICATION OF PREMIUM

The Premium has been fixed by the Company in consuftation with the *
Lead Managers to the Issue considering the following factors: |
Qualitative i i

1. The Company is-an existing Profit-making and andand paying

- Company.i

The Company belongs to S L Dhenuka Group of Companies. The
group is'a reputed industrial house and the group has a sound track

record of paying dividend regulady arld providing petenlnal for capital
appreciation to the mveslo:e

Quantitative Faciore

1. Eamings Per Share (EPS) for the last three years
Year ending 31st March. ' EPS
1994 Rs.67.59
19985 ' Rs.6.21
1996 i Rs. 1.07
Weighted Average EPS Rs. 13.87

2. Price-Eaming Ralio(P/E) in relation to Issue Price

a. Based on 95-96 EPS 109.06
Based on Price as on 21.03.97 (Rs.116.70/-)



b.- industry P/E (Sourcé ! Capilél Market vol X1/25 dated 09.03.97)

(i) = Highest 78.60
(i) Lowest 6.00
(i)  Average 42.30

3. Retumnon Networlﬁ‘[RONW)

Year ending 31:! March RONW (%)
1994 34.73
1995 4.56 i
1996 5.59

Weighted Average of RONW 10.10

4. Minimum Return on Taotal Networth after the present Rights Issue
needed to maintain the EPS at Rs. 1.07 T 3.02% .
5. Net Asset Value(NAV) :
a. Asat31/3/96
b. After Rights Issue
c. Issue Price *
(including Share Premium
of Rs.90/- per share) .

Considering the above, the proposed premium of Rs.90/- per share is
considered reasonable.

XVIil. INVESTOR GRIEVANCES AND REDHESSAL SYSTEM

There are no investor's complaints pendin% againsl the Company. The
Company is having well established Share Depariment which attends to
the investorsi services and redresses grievances expeditiously under the
supervision of the Company Secretary. |

Compliance Officer :

Shareholders may note that a Compliance Ofﬁcerhas been appointed by
the Company the details of whom are given below who may be contacted
in case of any Pre-Issue/Post-Issue related maners z

Mr.O J D'Mello

Mint Investments Ltd.

Dhunseri House

4A, Woodburn Park, Calcutta -700 020

Tel : +91 33 2408970/9130 Fax : 491 33 2408995

XIX. OTHER INFORMATION
Information required to be given vide Ministry of Finance Circular No. F2/

5/SE/76 dated 5th February, 1977 as amended vide lheerIn:ula! of even
number date 8th March, 1977 is given below:

. Un-audited Working Results of the Company for the 5 month period
from January 1, 1997 to May 31, 1997

Rs. 19.20 - -
Rs.37.36
Rs.100.00

Unaudited

( Rs. in lakhs)

1. a) Income from operations 8.69
b) Other Income 0.00

2. Total Expenditure 3.53
3. Gross Profit ( before depreciation and taxes) 5.16
4. .a) Provision for depreciation ' . 0.06
b) Provision for taxation 2.40

5. Net Profit 2.70

Il. There are no Maleriai Changes and commﬂments affecting the
financial position of the company subsequent to the last audited
Balance Sheet as on 31,12.97.

I () Weekend prices of Equity Shares of the Company for the last
four weeks quoted at the Calcutta §!ock Exchange are as follows

Week Ending  Date Highest Date Lowesl
Rs. Rs.’
23.05.97 22.05.97  130.00 21.05.97 118. 50 (Pnoe Cum-Rights)
30.05.97 -No Transaction-
06.06.97 -No Transaction-
13.06.97 -No Transaction-

(i) Market Price as on 22nd January, 1997 (immediately after the date
on which the Resolution of the Board of Directors have approved the
issue) at Calcutta Stock Exchange : No Transaction

(iiiy Ex-Rights market price of the Equity shares of the company as on the
Record Date i.e. 17.06.97 is Rs.119/-[ Source :Business Standard
dated 18th June, 1997] at Caicutta Stock Exchange.
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(iv) Highest and Lowest Prices durlng the period 01.01.97 lo 3'
the Calcutta Stock Exchange are as under :

Highest Lowest
Rs. 130/- on 21.05.97 (CR) Rs. 82/- on 10.03.97 {CR)

Attention of the applicants is drawn to the provisions of sub-section (1) of
Section 68A of the Companies Act, 1956 which is reproduced below:

“Any person who -

a) makes in a fictitious name an application to a company for
acquiring or subscribing for any shares therein, or

b) oﬁemisehducuacompanyto aliot, urreglster ytrans!erof
ic E

-shares therein to him, or any other person in a name,

shall be punlshable with imprisonment for a term wh extend
to 5 years " .

Note:
If the company does not receive application money foratleast 90% of the

issued amount, the entire subscription will be refunded to the applicants
within 42 days from the date of closure of the issue. If there is delay in the

refund of application money by more than :] days after the compar-

becomes liable to pay the amount ( i.e. 42 days alter the closure .of t
issue), the company will pay interest for the delayed period, at rates
prescribed in subsections {2) snd (2A) of Section 73 of the Companies
Act,1956.

Material Contracts and Documents for Inspection

The Contracts referred to below (not being contracts entéred into in the
ordinary course of business carried on by the company) which are or may
be deemed material have been entered into by the.company. Copies of
these contracts together with the c
below may be Inspected at the Registered Office of the company betweep
10 a.m. and 12 noon on any working day of the company from the:date ¢
this Letter of Offer until the date of closing of.the subscription list: -

A.. Matarlal Contracts
'MOU between the Company and Unoasna Investment Banque
“Ltd appointing them as the Lead Managers o this Issue 4

B. Malerillbncumnts

i. .The emor,andum and Arficles of Association of the Gompany as
m%edh'omtim totime =~ s 14

ii. Certiﬁcate of Incorporahon of the Company»daleu 11th January.
wnd 97
fli. Certiﬁcele of Cornmencen‘lanl of BuSiness dated 29111 January.
1974
iv. Hesoll.nlon ot the Board of Directors ol the Company passed at
its Board Meeting held on 21st January, 1997 and also the cr~
of thé"special resolution passed at the Extra Ordinary Gen.

Meeting held on 24th February, 1997 authorising the Rights Issue..

v. -Lettérdated 12th March, 1997 from Dhandhania ‘& Associates,
' Chartered Accountants and Auditors of the Compariy confirming
the Tax Benefits as mentioned in the Letter of Offer.
vi. Audited Annual Reports of the Company for the last five years.
vii. Letterfrom RBI confirming the classification code of the Company.
viii. Calcutta Stock Exchange Letter dated 18. 06.97 for the share
pﬂcEB 4
DECLARATION
The statements made in 1hls letter of offer do not contravene any of the
provisions of the Companies Act, 1956 and the rules made thereunder.
All the legal requirements connected with the said issue as also the
guidelines, instructions etc issued by SEBI, Government and any other
competent authority in this beha!f have been duly complied with.
Yours faithfully,

for Mint Investments Limited

C K DHANUKA
DIRECTOR

Place:Calcutta
Date: June 18, 1997
Encl: Composite Application Form

opies of the documents referred to




